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R. Keith Springer, CPA INDEPENDENT AUDITOR'S REPORT

Honorable Mayor and Members
of the City Council
City of Long Branch, New Jersey

We have audited the accompanying regulatory-basis financiat statements of the City of Long
Branch, County of Monmouth, New Jersey ("City"} as of December 31, 2006 and 2005, and for
the year ended December 31, 2006, listed as financial statement exhibits in the Table of
Contents. These financial statements are the responsibility of the City's management. Our
responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audit in accordance with auditing standards genetally accepted in the United
States of America and in compliance with the audit requirements prescribed by the Division of
Local Government Services, Department of Community Affairs, State of New Jersey and the
standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroiler General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and the significant estimates made by management,
as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

As described in Note 1, the City prepares its financial statements on a prescribed basis of
accounting that demonstrates compliance with the regulatory basis of accounting and budget
laws of the State of New Jersey, which is a comprehensive basis of accounting other than
accounting principles generally accepted in the United States of America. The differences
between the regulatory basis of accounting and accounting principles generally accepted in the
United States of America are not reasonably determinable.

In our opinion, because of the City’s policy to prepare its financial statements on the basis of
accounting discussed in the preceding paragraph, the financial statements referred to above do
not present fairly, in conformity with accounting principles generally accepted in the United
States of America, the financial position of the City as of December 31, 2006 and 2005, or the
results of its operations for the years then ended.



Honorable Mayor and Members
of the City Council

City of Long Branch, New Jersey

Page 2

Also in our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position, on a regulatory accounting basis, of the various funds of the
City as of December 31, 2006 and 2005, and the results of operations of such funds for the
year ended December 31, 20086, on the basis of accounting described in Note 1.

In accordance with Government Auditing Standards, we have also issued a report dated June
20, 2007 on our consideration of the City's internal control structure over financial reporting and
our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing,
and not to provide an opinion on the internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing
Standards and should be considered in assessing the results of our audit.

Our audit was performed for the purpose of forming an opinion on the financial statements
taken as a whole. The accompanying Schedules of Federal Financial Awards and Siate
Financial Assistance are presented for the purpose of additional analysis as required by the
U.S. Office of Management and Budget Circular A-133, Audits of States, Local Governments,
and Non-Profit Organizations, and State of New Jersey's Office of Management and Budget
Circular Letter 04-04, Single Audit Policy for Recipients of Federal Grants, State Grants and
State Aid, and are not a required part of the financial statements. In addition, the
accompanying information listed as Additional Information in the Table of Contents is presented
for purposes of additional analysis and is not a required part of the financial statements, but is
presented as additional analytical data as required by the Division of Local Government
Services, Department of Community Affairs, State of New Jersey. Such information has been
subjected to the auditing procedures applied in the audit of the financial statements and, in our
opinion, is fairly stated in all material respects in relation to the financial statements taken as a

whole, on the basis of accounting described in Note 1.

Hutchins, Famell, Meyer & Allison, P.A.

Independent Auditors

—F -l

Robert W. Allison
Registered Municipal Accountant
(#483)

June 20, 2007
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CITY OF LONG BRANCH

COUNTY OF MONMOUTH, NEW JERSEY

COMPARATIVE STATEMENT OF OFERATIONS AND CHANGES IN FUND BALANCE -

CURRENT FUND

REGULATORY ACCOUNTING BASIS

Years ended December 31, 2006 and 2005

Revenue and Other Income Realized:

Fund Balance Utilized

Miscellanecus Revenue Anticipated

Definquent Taxes

Non-Budget Revenue

Current Taxes

Other Credits To Revenue:
Senior Citizens' and Veterans' Allowed
Due From State of New Jersey - Adjustment
Interfunds Retumed
Appropriation Reserves Balances Lapsed
Accounts Payable Cancelled
Various Reserves Cancelled
Reserve for Grants Cancelled

Total Revenues

Expenditures:
Budget Appropriations:
Operations:
Salaries and Wages
Other Expenses
Debt Service
Capital Improvements
Deferred Charges and Statutory Expenditures
Interfunds Advanced
Other Refunds
Senior Citizens' and Veterans' Disallowed
Local District School Taxes
County Taxes
Added and Omitted County Taxes

Total Expenditures

Excess Revenues

Add: Expenditures Included Above Which Are
By Statute Deferred Charges To Budgsts of

Succeeding Years

Statutory Excess To Fund Balance

Fund Balance, January 1

Decreased By:

Anticipated Fund Balance Utilization

Fund Balance, December 31

Reference

A2

A-2

A-2
A-2,1-A
A-2,5-A

4-A
4-A
A1-A
13-A
14-A
A-1
25-A

A-3
A-3
A-3
A-3
A-3
1-A
4-A
16-A
17-A
21-A

11-A

A-2

A

See accompanying notes.

2006

$ 3.,515,000.00
12,027,807.06
1,519,107.67
251,802.55
60,870,263.62

250.00
500.00
2,220,231.61
1,380,028.54
43,180.05

7,974.58

81,836,145.68

18,030,067.77
16,507,741.21
1,716,668.29
200,000.00
815,039.83
795,247 .58
44,068.12
2,449.31
27,152,191.77
10,510,881.76
228,020.35

76,002,375.99

5,833,769.69

300,000.00

6,133,769.69

3,617,340.56

8,751,110.25

3,515,000.00

$ 6,236,110.25

Exhibit A-1

2005

$ 3,313,122.00
12,236,573.59
1,153,171.10
671,538.13
56,455,144.92

1,250.00

10,646.04
1,017,657.63
56,890.91
24,496.00

46,380.76

74,986,871.08

17,136,957.00
15,243,926.91
2,678,270.94
696,150.54
678,194.63
2,220,231.61
91,999.45
2,206.85
24,611,451.77
9,061,183.57

247,563.13

72,668,136.40

2,318,734.568

101,749.00

2,420,483.68

4,509,978.88

6,930,462 .56

3,313,122.00

$ 3.617,340.56



Exhibit A-2
CITY OF LONG BRANCH Page 10f2
COUNTY OF MONMOUTH, NEW JERSEY
CURRENT FUND
STATEMENT OF REVENUES - REGULATCORY ACCOUNTING BASIS

Year ended December 31, 2006

Budget as Budget Excess/
Reference Adopted Amend ments Realized (Deficif)
Fund Balance Anticipated A1 $ 2,515000.00 $ 3,515,000.00 ==
Miscellaneous Revenues:
Licenses:

Alcoholic Beverages 9-A 40,000.00 41,504.00 3 1,504.00

Other 9-A 52,133.00 87,279.00 35,146.00
Fees and Permits 9-A 270,000.00 313,146.00 43,146.00
Fines and Costs:

Muricipal Court 9-A 630,000.00 803,371.03 173,371.03
Interest and Costs on Taxes 9-A 244,900.00 256,367.45 11,467.45
interest on Investments and Daposits 8-A 387,675.00 956,300,38 568,625,338
Bathing Beach Fees 9-A, 275,000.00 389,813.05 114,813.05
Cable Television Franchise Fees g9-A 97,800.00 97,692.64 {107.36)
Uniform Fire Safety Code Fees 9-A 140,000.00 148,811.05 5,811.05
Legislative Initiative Municipal Block Grant 9-A 125,399.00 125,389.00
Consaolidated Municipal Property Tax Reliaf Aid 9-A 3,479,467.00 3,479,467.00
Energy Recelpts Tax (P.L. 1997, Chapters 162 & 167) 9-A 2,032,149.00 2,032,149.00
Supplemental Energy Receipts Tax 9-A 93,899.00 93,899.00
Municipal Homeland Security Assistance Aid 9-A 140,000.00 140,000.00
Uniform Construction Code Fees 9-A 640,000.00 597,548.00 (42,452.00)
Untform Fire Safety Act 9-A 43,047.25 33,382.98 (10,564.27)
Reserve for Premium on Bond Sale (General Capital Reserve) 9-A 14,174.18 14,174.16
General Capital Surplus 9-A 1,209,337.21 1,209,337.24
Municipal Occupancy Tax (Hotel/Motel) 9-A 263,500.00 314,832.78 51,332.78
CDBG Funds To Offset Bond Principal and Interest 9-A 44,255.20 43,455.20 (800.00}
Pubtic Heahh Priosty Funding - 1987 12-A 16,860.00 16,960.00
Drunk Driving Enforcement Fund 12-A $ 14,026,168 14,026.16

Algohol Education and Rehabilitation Fund 12-A 471,62 471.62
Municipat Alliance on Alcohollsm and Drug Abuse 12-A 32,800.00 32,900.00
Safe and Secure Communities Program -

P.L. 1894, Chapter 220 12-A 60,000.00 60,00(.00
Monmouth County Grant.

Office on Aging:

Senior Citizens Program 12-A 25,000.00 25,000.00
State of New Jersey:
Deparimant of Environmental Protection:
Clean Communities Program 12-A, 30,169.08 30,169.08
Recycling Tonnage Grant 12-A 7.677.14 7.677.14
Department of Law & Public Safety:
Body Armor Replacement Fund 12-A 8,730.03 8,730.03
Body Armer Fund Special Zylon Vest Replacement 12-A 6,150,60 6,150.60
Juvenile Justice Grant 12-A 12,041.00 12,041.00
Urban Enterprise Zone Administration;
Security Project 2007 12-A 130,000.00 130,000.00
Administrative Budget 2006 - 2007 12-A 52,000.00 52,000.00
Broadway Business Development and Marketing 12-A 186,000.00 15,000.00 201,000.00
Redevelopment Assistance 2007 12-A 100,000.00 100,000.00
Clean Sidewalks Project 12-A 52,835.00 52,835.00

COPS in Shops Grant 12-A 1,600.00 1,600.00

Municipal Stormwater Regulation Program 12-A 20,619,00 20,616.00

Department of Health & Senicr Services:

Pandemic Flu Preparedness 12-A 8,821.00 6,821.00
Community Foundation of New Jersey:
Third Avenue Intersection Project 12-A 20,0600.00 * 20,000.00
U.8. Department of Justice;
Edward Byme Memorial Grant 12-A 25,793.50 25,793.50
Monmouth County Historical Association:
reservation Grant (Library) 12-A 3,500.00 3,500.00
Interlocal Service Agreement - Asbury Park:

Justice Assistance Grant 12-A 23.584.00 23,584,00
Tatal Miscellaneous Revenues A1 +0,556,778.35 518,734.60 12,027 ,867.08 952,203.11
Receipts From Delinquent Taxes A1 1,115,000.00 1,619,107.67 404,107 .67
Amount To Be Raised By Taxes for Support of

Municipal Budget:

Local Tax for Municipal Purposes A2 23,282,711.24 24 950,777.80 1,668,066.56
Budget Revenues A3 38,469,490.59 518,734.60 42,012,692.53 3,024, 467.34
Non-Budget Revenues A11-A 251,802.55 251,802.55

§ 38,460,400.59 $ 518,734.60 § 42,264,495.08 $ 3.276,260.89

See accompanying notes.



COUNTY OF MONMOUTH, NEW JERSEY

STATEMENT OF REVENUES - REGULATORY ACCOUNTING BASIS

Analysis of Realized Revenue

Allocation of Current Tax Collections:
Revenue From Collections
School and County Taxes

Balance for Support of Municipal Budget
Appropriations

Add: "Appropriation Reserve for
Uncollected Taxes"

Amount for Support of Municipal Budget
Appropriations

Receipts From Delinquent Taxes:
Delinguent Tax Collections

Licenses - Other:
Health
Police
Clerk
Fire Prevention

Fees and Pemmits - Other:
Planning/Zoning Board
Clerk
Code Enforcement
Public Works
Police
Tax Collector
Health

Miscellaneous Revenues Not Anticipated

Tax Assessor Fees

Rental Payments

Check Fees

Miscellaneous

Demgolition Lien Fees

Judgment

Vehicle Auction Proceeds

Beach Parking

Worker's Compensation - Prior Year
Prior Year Refunds

Restitution

City Clerk

Health Department

Police Department Records

In Lieu of Taxes

City Dumpster Program Fees
Senior Citizens' and Veterans' Administration Fee
Fire Prevention

CITY OF LONG BRANCH

CURRENT FUND

Year ended December 31, 2006

Reference

A-1,5-A
16-A,17-A21-A

A-3

A2

A-2,5-A

9-A
9-A
9-A
9-A

A-2

9-A
9-A
9-A
g9-A

9-A
9-A

A-1,1-A
See accompanying notes.

Exhibit A-2
Page2of2

$ 60,870,263 .62

37,891,093.88

22,975,169.74

1,971,608.06

$ 1,519,107.67

$ 79,214.00
2,910.00
4,800.00

355.00

$ 87,275.00

$ 57,429.00
2,645.00
102,680.00
14,036.00
13,090.00
1,000.00

122,256.00

$ _ 313,146.00

$ 1,360.00
8,360.00
1,040.00

122,735.20
11,6560.00
20,000.00
13,235.00

8,907.50
5,165.15
4,123.91
3,303.80
1,835.48
221.75
7.475.00
4,500.00
34,385.00
3,419.75
85.00

$ 251,802.55
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Exhibit C-1
CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY
GENERAL CAPITAL FUND
COMPARATIVE STATEMENT OF FUND BALANCE - REGULATORY ACCOUNTING BASIS

Years ended December 31, 2006 and 2005

Reference
Balance, December 31, 2005 C $ 1,209,337.21
Decreased By:
Anticipated in Budget 1-C 1,209,337.21
Balance, December 31, 2006 C $ 0.00

See accompanying notes.
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GENERAL FIXED ASSETS ACCOUNT GROUFP

EXHIBITS



CITY OF LONG BRANCH

COUNTY OF MONMOUTH, NEW JERSEY

GENERAL FIXED ASSETS ACCOUNT GROUP

COMPARATIVE STATEMENT OF GENERAL FIXED ASSETS -

REGULATORY ACCOUNTING BASIS

General Fixed Assets:
Land, Buildings, and Improvements
Machinery and Equipment
Vehicles
Construction in Progress

Total General Fixed Assets

Investment in General Fixed Assets

December 31, 2006 and 2005

Reference

1-F
2-F
3-F
4-F

See accompanying notes.

2006

$ 24,307,331.13
5,436,085.46
7,533,418.96
630,782.01

Exhibit F

2005

$ 22,852,450.36
5,430,740.46
7,548,498.96
408,468.00

$ 37,907,617.56

$ 36,240,157.78

$ 37,907,617.56

$ 36,240,157.78




CITY OF LONG BRANCH

COUNTY OF MONMOUTH, NEW JERSEY

GENERAL FIXED ASSETS ACCOUNT GROUP

Exhibit F-1

COMPARATIVE STATEMENT OF RESERVE FOR GENERAL FIXED ASSETS -
REGULATORY ACCOUNTING BASIS

Year ended December 31, 20086

Balance, December 31, 2005

Increased By:
Purchase of Land and Improvements
Machinery and Equipment
Vehicles
Construction in Progress

Decreased By:
Machinery and Equipment
Vehicles

Balance, December 31, 2006

$ 36,240,157.78

1,741,959.78

Reference
F
1-F $ 1,454,880.77
2-F 45,345.00
3-F 19,420.00
4-F 222.314.01
2-F 40,000.00
3-F 34,500.00
F

See accompanying notes.

37,982,117.56

74,500.00

$ 37,907,617.56




NOTES TO FINANCIAL STATEMENTS



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

Years ended December 31, 2006 and 2005

1. Summary of Significant Accounting Policies

A. Reporting Entity

The financial statements of the City of Long Branch, County of Monmouth, New Jersey ("City")
include every board, body, officer or commission maintained wholly or in part by funds
appropriated by the City, as required by the provision of N.J.8. 40A:5-5. Included within the
financial statements are taxes levied, collected and turned over 1o the School Board and County
of Monmouth.

Component units are legally separate organizations for which the City is financially accountable.
The City is financially accountable for an organization if the City appoints a voting majority of
the organization's governing board and (1) the City is able to significantly influence the
programs or services performed or provided by the organization; or (2) the City is legally
entitled to or can otherwise access the organization’s resources; the City is legally obligated or
has otherwise assumed the responsibility to finance the deficits of or provide financial support
to the organization; or the City is obligated for the debt of the organization. Component units
may also include organizations that are fiscally dependent on the City in that the City approves
the budget, the issuance of debt or the levying of taxes. The City has component units. They
are as follows:

Long Branch Free Public Library
Long Branch Sewerage Authority
Long Branch Housing Authority
Long Branch Parking Authority

These component units are not included in the City financial statements. These component
units have independent audits of their individual financial statements.

B. Description of Funds

The accounting policies of the City conform to the accounting principles and practices
applicable to municipalities prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey. The accompanying financial
statements are presented in the format prescribed by the State of New Jersey. Such principles
and practices are designed primarily for determining compliance with legal provisions and
budgetary restrictions and are a means of reporting on the stewardship of pubilic officials with
respect to public funds. Under this method of accounting, the City accounts for its financial
transactions through the following separate funds:

Current Fund - is used to account for all revenues and expenditures applicable to the general
operations of City departments.

Trust Fund - is used to account for assets held by the City in a trustee capacity or as an agent
for individuals and other governmental agencies. Funds held by the City which have restrictions
placed on the use of such funds are recorded in the Trust Fund.



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

Years ended December 31, 2006 and 2005

1. Summary of Significant Accounting Policies (continued)

B. Description of Funds (continued)

General Capital Fund - is used to account for financial resources to be used for the acquisition
of general capital facilities. The major resources are derived from the sale of serial bonds and
bond anticipation notes.

Public Assistance Fund - is used to account for resources restricted in use for the general
welfare of citizens living within the City.

Self-Insurance Fund - is used to pay claims against the City for general and automobile liability.

General Fixed Assets Account Group - the City has complied with Technical Accounting
Directive No. 85-2 issued by the Division of Local Government Services. Technical Accounting
Directive No. 85-2 utilizes the following accounting policies:

Fixed assets used in governmental operations (general fixed assets) are accounted for
in the General Fixed Assets Account Group. Public domain (infrastructure) general
fixed assets consisting of certain improvements other than buildings, such as roads,
bridges, curbs and gutters, sireets and sidewalks and drainage systems are not
capitalized.

All fixed assets acquired beginning January 1, 1986 are recorded at actual cost. Prior to
December 31, 1985, the City has stated land and buildings at the most recent
assessment. Equipment and vehicles acquired prior to January 1, 1986 are valued at
historical cost, insurable values or current replacement values.

No depreciation is provided for in the financial statements.

Expenditures for construction in progress are recorded in the Capital Fund until such
time as the construction is completed and put into operation.

Fixed assets acquired through grants in aid or contributed capital are not accounted for
separately.

C. Basis of Accounting

The accounting principles and practices prescribed for municipalities by the Division of Local
Government Services differ in certain respects from generally accepted accounting principles
("GAAP") applicable to local government units. The more significant differences follow.



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS
Years ended December 31, 2006 and 2005

1. Summary of Significant Accounting Policies (continued)

C. Basis of Accounting (continued)

A modified accrual basis of accounting is followed by the City. Modifications from the accrual
basis follow:

Revenues

Revenues are recorded as received in cash except for statutory reimbursements and
grant funds which are due from other governmental units. State and federal grants for
operating purposes are realized as revenues when anticipated in the City budget.
Receivables for property taxes are recorded with offsetting reserves within the Current
Fund. Other amounts that are due to the City which are susceptible to accrual are
recorded as receivables with offsetting reserves. These reserves are liquidated and
revenues are recorded as realized upon receipt of cash. GAAP requires the recognition
of revenues for general operations in the accounting period in which they become
available and measurable.

Expenditures

(a) Disbursements for Current Fund inventory-type items are considered
expenditures at the time of purchase.

(b) Prepaid expenses are not recorded.

(c) Interest on long-term debt included in the General Capital Fund is recorded as
an expenditure when paid.

(d) The encumbrance method of accounting, which records commitments such as
purchase orders and contracts as a charge against the current year's budget in
addition to expenditures made or accrued, is ufiized. The cash basis of
accounting, however, is followed for recording the City's share of contributions
for fringe benefits, such as retirement plans, accrued sick leave and vacation
leave.

Appropriation reserves are recorded at December 31 for unexpended appropriation balances
except for amounts which, according to state statutes, may be cancelled by the governing body.
The appropriation reserves are available to satisfy specific claims, commitments or contracts
incurred during the preceding fiscal year. At the end of the succeeding fiscal year, the
remaining unexpended balances lapse to fund balance through other credits to revenue.



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

Years ended December 31, 2006 and 2005

1. Summary of Significant Accounting Policies (continued)

C. Basis of Accounting (continued)

Had the City's financial statements been prepared under GAAP, the encumbrance method of
accounting would be followed for expenditures presently reflected on a paid or charged basis,
appropriation reserves would not be recorded, revenues susceptible to accrual would have
been reflected without offsetting reserves and inventories would not be reflected as
expenditures at the time of purchase.

Accordingly, the accompanying financial statements are not intended to present financial
position and results of operations in conformity with generally accepted accounting principles.

D. Budgets and Budgetary Accounting

An annual budget is required to be adopted and integrated into the accounting system to
provide budgetary control over revenues and expenditures. Budget amounts presented in the
accompanying financial statements represent amounts adopted by the City and approved by
the State Division of Local Government Services in accordance with N.J.S.A. 40A:4 et seq.

E. Grants

Current Fund - State and federal grants and assistance awards made on the basis of
entitlement periods are recorded as revenues when entitlement occurs.

Trust Fund - State and federal grants and assistance awards are dedicated by rider in the Trust
Fund. A receivable and corresponding spending reserve are recorded when the grant is
awarded.

Capital Fund - State and federal grants and assistance awards are recorded as a funding
source for improvement authorizations or are established as receivables with an offsetting
reserve.

F. Foreclosed Property

Real property acquired for taxes is recorded in the Current Fund at assessed valuation when
such property is acquired and is fully reserved.

G. Interfund Receivables
Interfund receivables created by cash transfers from the Current Fund are recorded with

offsetting reserves created by charges to operations. Income is recognized in the year the
receivables are liquidated. Interfund receivables in other funds are not offset by reserves.



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

Years ended December 31, 2006 and 2005

1. Summary of Significant Accounting Policies (continued)

H. Deferred Charges to Future Taxation Funded and Unfunded

Upon the authorization of capital projects, the City establishes deferred charges for the costs of
the capital projects to be raised by future taxation. Funded deferred charges relate to
permanent debt issued, and certain ordinances funded by the State Green Acres Loan Fund,
whereas unfunded deferred charges relate fo temporary or non-funding of the authorized cost
of capital projects. According to N.J.S.A. 40A:2-4, the City may levy taxes on all taxable
property within the City to repay the debt. Annually, the City raises the debt requirements for
that particular year in the Current Fund budget. As funds are raised, the deferred charges are
reduced.

I Pension Plans

Substantially, all City employees participate in the Public Employees' Retirement System
("PERS") and the Police and Firemen's Retirement System ("PFRS"). The Division of Pensions
within the Treasury Department of the State of New Jersey is the administrator of the funds and
charges municipalities annually for their respective contributions. The plans provide retirement
and disability benefits, annual cost of living adjustments, and death benefits to plan members
and beneficiaries. The plans are cost sharing multiple-employer defined benefit plans and as
such do not maintain separate records for each municipality in the state and, therefore, the
actuarial data for the City is not available. The Division of Pensions issues publicly available
financial reports for each of the plans that include financial statements and required
supplementary information. The reports may be obtained by writing the State of New Jersey,
Division of Pensions.

The City is also required to contribute annually the amounts necessary to continue benefits for
retired City employees enrolled in the Consolidated Police and Firemen's Pension Fund
(“CPFPF"). The CPFPF, a closed system with 8 active members, was established.in January,
1952 to provide coverage for municipal police and firemen who were appointed prior to July,
1944.

Covered employees are required by State statute to contribute a certain percentage of their
salary to the plan. Each member's percentage is based on age determined at the effective date
of enroilment. In addition, PERS and PFRS bill the City annually at an actuarially determinable
rate for its required contribution. The current rate is 5.0% for PERS and 8.5% for PFRS of
annual covered payroll.

Year PERS PFRS CPEPF
2006 $ 137,530.00 $ 845,334.16 $ 13,742.88
2005 44,842.60 441,452.80 23,194.63

2004 0.00 175,498.40 34,753.22



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

Years ended December 31, 2006 and 2005

1. Summary of Significant Accounting Policies (continued}
J. Deposits and Investments
Deposits

New Jersey statutes permit the deposit of public funds in institutions located in New Jersey
which are insured by the Federal Deposit Insurance Corporation ("FDIC"), or by any other
agencies of the United States that insure deposits, the State of New Jersey Cash Management
Fund and government money market mutual funds through registered broker/dealers and
banks. New Jersey statutes require public depositories to maintain collateral for deposit of
public funds that exceed insurance limits as follows:

The market value of the collateral must equal 5 percent of the average daily balance of
public funds; or

If the public funds deposited exceed 75 percent of the capital funds of the depository,
the depository must provide collateral having a market value equal to 100 percent of the
amount exceeding 75 percent.

All collateral must be deposited with the Federal Reserve Bank, the Federal Home Loan Bank
Board or a banking institution that is a member of the Federal Reserve System and has capital
funds of not less than $25,000,000. The State of New Jersey Cash Management Fund is
authorized by statute and regulations of the State Investment Council to invest in fixed income
and debt securities which mature within one year. Collateralization of Fund investments is
generally not required.

The carrying amount of the City's cash and cash equivalents at December 31, 2006 was
$25,650,286.26 and the bank balance was $26,718,374.74. Of the bank balance, $600,014.30
was covered by federal depository insurance and the remaining $26,118,360.44 was covered
under the unit certificate of eligibility as required by New Jersey statutes.

Bank Bal_ance

Depository Account 2006 Q05
Insured:
FDIC $ 600,014.30 $ 600,081.27
Collaterized:
GUDPA 26,118,360.44 26,768,221.23
$26718.374.74 $27.368.302.50

Custodial Credit Risk - Deposits

Custodial credit risk is the risk that, in the event of a bank failure, the government's deposits
may not be returned to it. The City does not have a formal policy for custodial credit risk. As of
December 31, 20086, the City's bank balance was not exposed to custodial credit risk.



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

Years ended December 31, 2006 and 2005

1. Summary of Significant Accounting Policies (continued)
J. Deposits and Investments (continued)
Investments

New Jersey statutes establish the following securities as eligible for the investment of City

funds:

(d)

(e)

(f)
(9)

Bonds or other obligations of the United States or obligations guaranteed by the
United States.

Government Money Market Mutual Funds.

Any obligation that a federal agency or a federal instrumentality has issued in
accordance with an Act of Congress, which security has a maturity date not
greater than 397 days from the date of purchase, provided that such obligation
bears a fixed rate of interest not dependent on any index or other external factor.

Bonds or other obligations of the City, or bonds or other obligations of school
districts of which the City is a part or within which the school district is located.

Bonds or other obligations, having a maturity date of not more than 397 days
from the date of purchase, that are approved by the New Jersey Department of
Treasury, Division of Investments.

Local Government Investment Pools.

Deposits with the State of New Jersey Cash Management Fund established
pursuant to Section 1 of P.L. 1977, C. 281 (C.52:18A:80.4).

Repurchase agreements (15.1(a)(8)) must comply with the following conditions:

(@)

(b)

The underlying securities are permitted investments, pursuant to the list
contained in (@) and (c) above.

The custody of the collateral is transferred to a third party. This means the bank
must contract with a trusted third party to hold the collateral to ensure it is not
pledged against any other investments.

The maturity of the agreement is not more than 30 days.

The underlying securities are purchased through a GUDPA bank.

A master repurchase agreement providing for the custody and security of
collateral is executed.



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

Years ended December 31, 2006 and 2005

1. Summary of Significant Accounting Policies (continued)

J. Deposits and Investments (continued)

Investments (continued)

Local Government Investment Pools ("LGIP"} (15.1(e)(2)) are subject to the following
requirements:

(a) It is managed in accordance with the SEC's government money market rules
(2a-7).

{b) [t is rated in the highest category by a nationally recognized statistical rating
organization.

{c) Have their portfolio limited to U.S. Government securities as defined in 2a-7 and
repurchase agreements that are collateralized by such U.S. Government
securities.

Every local unit must have a Cash Management Plan ("Plan"); the Plan is subject to audit. In
addition, when the Plan permits investments for more than one year, the investment must
approximate the prospective use of funds. This primarily relates to U.S. securities and local
bond issue purchases. The law also requires that cash management plans provide for the CFO
to give the governing body a monthly report that summarizes:

(a) All investments made or redeemed over the past month.

(b) Each organization holding local unit funds.

(c) The amount of securities purchased or sold, class or type of securities
purchased, book value, earned income, fees incurred, and market value of all
investments as of the report date.

(d) Other information that may be required by the governing body.

During the year, the City had none of its idie funds invested in repurchase agreements
collateralized by eligible securities. At the close of the year, no such investments were heid by
the City.

K. inventories of Supplies

The costs of inventories of supplies for all funds are recorded as expenditures at the time the
individual items are purchased. The costs of inventories are not included on the various
balance sheets.



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

Years ended December 31, 2006 and 2005

2. Interfund Balances and Activity

Balances due to/from other funds at December 31, 2006 consist of the following:

Due to Current Fund from HUD Trust Fund

representing a cash advance $ 105,565.61
Due to Current Fund from Grant Fund

representing a cash advance 689,681.97
3. Taxes Receivable

Taxes Receivable as of December 31, 2006 consist of the following:

2006 Current Delinguent Liens Total
$ 978,345.02 $ 4,564.52 $ 29,330.69 $ 1,012,240.23

In 20086, the City collected $1,122,156.07 from Delinquent Taxes, which represented 99.88% of
the Delinquent Tax Receivable at December 31, 2005.

Taxes Receivable as of December 31, 2005 consist of the following:

2005 Current Delinquent Liens Total
$ 1,110,40543 $ 14,162.17 $ 24,834.97 $ 1,149,402.57

In 2005, the City collected $1,137,050.25 from Delinquent Taxes, which represented 99.37% of
the Delinquent Tax Receivable at December 31, 2004.



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

Years ended December 31, 2006 and 2005

4. Fixed Assets

The following is a summary of changes in the General Fixed Assets Account Group for the

years 2006 and 2005.
Balance,
December 31,
2008 2005

Land, Buildings &
Improvements $ 22,852,450.36

Machinery &

Equipment 5,430,740.46
Vehicles 7,548,498.96
Construction in

Progress 408,468.00
Total $ 36,240,157.78

Balance,
December 31,
2005 2004

Land, Buildings &
Improvements $ 22,559,941.48

Machinery &

Equipment 4,996,872.44
Vehicles 7,567,998.96
Construction in

Progress 408,468.00
Total 3 .88

Balance,
December 31,
Additions Deletions 2006
$ 1,454,880.77 $ 24,307,331.13
45,345.00 $ 40,000.00 5,436,085.46
19,420.00 34,500.00 7.,533,418.96
222 314.01 630,782.01
$ 1.741.958.78 $ 74.500.00 $ 37.907.617.56
Balance,
December 31,
Additions Deletions 2005
$ 2092,508.88 $ 22,852,450.36
433,868.02 5,430,740.46
112,800.00 $ 132,300.00 7,548,498.96
408,468.00
$ 839.176.90 $ 132.300.00 $ 36,240157.78



CITY OF LONG BRANCH

COUNTY OF MONMOUTH, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

Years ended December 31, 2006 and 2005

5. Long -Term Debt

The City's long-term debt consisted of the following at December 31, 2006:

Purpose

General Capital Bonds
General Improvement

General Improvement
General Improvement

Green Trust Loans

Green Acres Trust Il

Green Acres Trust |

Green Acres Trust Il
Install Stone at Promenade
Park Development

Urban and Rural Centers
Unsafe Building Demolition

Demolition Bond Loan
Program

Date of
Issue

12/12/00
12/31/01
01/15/06

08/01/91
10/01/91
10/01/91
10/08/97
12/07/05

06/10/03

Original
Issue

$ 6,597,000.00

5,928,000.00 4.00%-5.00%
4.00%-4.25%

24,275,000.00

$ 325,000.00
375,000.00
298,845.00
669,104.00
518,000.00

$ 578,600.00

Interest

Rate

Balance
December 31,
2006

4.75%-5.45% $ 6,597,000.00

2.00%
2.00%
2.00%
2.00%
2.00%

2.00%

5,928,000.00
24,275,000.00

$36.800.000.00

$ 86,557.63
110,429.24
83,115.35
409,005.07
507,074.55

1 1.84

$ 491.810.00



COUNTY OF MONMOUTH, NEW JERSEY

Years ended December 31, 2006 and 2005

CITY OF LONG BRANCH

NOTES TO FINANCIAL STATEMENTS

5. Long -Term Debt (continued)

Serial Bonds, Green Trust and Demolition combined are as follows:

Year

2007
2008
2008
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026

General
Principal interest Total
$ 796,322.50 $ 1,650,842.12 $ 2,447,164.62
1,060,601.67 1,620,402.93 2,681,004.60
1,360,926.67 1,674,842 .91 2,935,769.58
1,493,298.41 1,520,655.19 3,013,953.60
1,676,910.19 1,459,008.30 3,135,918.49
1,759,539.00 1,387,827.80 3,147,366.80
1,882,777.34 1,310,780.08 3,193,557.42
2,287,040.57 1,228,480.35 3,515,520.92
2,340,329.18 1,126,504.97 3,466,834.15
2,472,643.71 1,019,957.34 3,492,601.05
2,631,984.66 906,535.38 3,538,520.04
2,695,537.49 787,851.52 3,483,389.01
2,789,092.39 663,564.72 3,452,657.11
2,859,658.46 534,969.91 3,394,628.37
2,200,235.90 397,583.60 2,597,819.50
1,658,824.95 303,894.55 1,962,719.50
1,659,425.84 237,293.66 1,896,719.50
1,631,108.81 170,102.09 1,801,210.90
1,631,734.10 102,476.80 1,734,210.90
1,600,000.00 34.000.00 1,634.000.00
$ 38.487.991.84 $18,037,574.22 $ 56,525,566.06



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

Years ended December 31, 2006 and 2005

5. Long -Term Debt (continued)

Summary of Municipal Debt
{Excluding Current and Operating Debt and Type | School Debt)

200 2005 2004
Issued
General:
Bonds and Notes $ 41,576,991.84 § 42689,262.79 $ 39,352,846.44
Authorized But Not lssued
General:
Bonds, Loans and Notes 1,238,000.00 16,300.00 335,500.00
42.814,991.84 42 705,562.79 39,688,346.44
Less:
Funds Temporarily Held To
Pay Bonds and Notes 1,036,000.00 1,345,714 .55

Net Bonds and Notes Issued and
Authorized But Not Issued $ 42814.991.84 § 41.669.562.79 $ 38.342,631.89

Summary of Statutory Debt Condition - Annual Debt Statement

The summarized statement of debt condition which follows is prepared in accordance with the
required method of setting up the Annual Debt Statement and indicates a statutory net debt of
1.18%.

Gross Debt Deductions Net Debt
Local School District 3 0.00 $ 0.00
General 42.814,991.84 42.814,991.84

$ 42.814,991.84 $ 0.00 $ 42814,991.84

Net Debt $42,814,991.84 divided by Equalized Valuation basis per N.J.S.A. 40A:2-2 as
amended, $3,623,676,516.00 equals 1.18%.

Borrowing Power Under N.J.S.A. 40A:2-6 as Amended

3-1/2% of Equalized Valuation Basis $ 126,828,678.06
Less: Net Debt 42.814,991.84

Remaining Borrowing Power 84.013.686.22



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

Years ended December 31, 2006 and 2005

6. Bond Anticipation Notes

The City issues bond anticipation notes to temporarily fund various capital projects prior to the
issuance of serial bonds. The term of the notes cannot exceed one year but the notes may be
renewed from time to time for a period not exceeding ten years. All such notes must be paid no
later than the tenth anniversary of the date of the original note. The State of New Jersey also
prescribes that, on or before the third anniversary date of {he original note, a payment of an
amount at least equal to the first legally payable installment of the bonds in anticipation of which
such notes were issued be paid or retired. Legal installments must be paid if the notes are to
be renewed beyond the fourth anniversary date of the original issuance.

On December 31, 2006, the City's outstanding bond anticipation notes issued were as foliows:

Balance,
Date of interest December 31,
Improvement Description Maturity Rate 2006

Acquisition of Property & Clearing &
Demclition of Existing Structures on
Property for Use as a Park Site 05/27/07 4.75% $ 1,000,000.00
Acquisition of Property & Clearing &
Demolition of Existing Structures on
Property for Use as a Park Site 05/27/07 4.75% 844,000.00
Acquisition of Property & Clearing &
Demolition of Existing Structures on

Property for Use as a Park Site 05/27/07 4.75% 1,045,000.00
Improvements To Various Parks 05/27/07 4.75% 200.000.00
3,089,000.0

7. Bonds and Notes Authorized But Not Issued

At December 31, 2006, the City of Long Branch had authorized but not issued bonds and notes
in the General Capital Fund totaling $1,238,000.00.

8. Fund Balance Appropriated
Current Fund

The fund balance at December 31, 2006 was $6,236,110.25 of which $3,815,000.00 was
appropriated and included as anticipated revenue for the year ended December 31, 2007



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

Years ended December 31, 2008 and 2005

9, Deferred Charges to be Raised in Succeeding Years' Budgets

The following deferred charge is shown on the December 31, 2006 balance sheet of the
Current Fund and will be raised in succeeding years’ budgets.

Balance

December 31,
2006

Special Emergency Authorizations

(N.J.S.A. 40A:4-53) $ 300.000.00

10. Accrued Sick and Vacation Benefits - Unaudited

As discussed in Note 1 and in accordance with accounting principles prescribed by the State of
New Jersey, the cash basis of accounting is followed for recording the City's liability related to
unused vacation, and sick and comp. time pay. The City permits its employees to accumulate
unused vacation and sick pay, and comp. time, which may be taken as time off or paid at a later
date at an agreed-upon rate. Effective for financial statements dated December 31, 1987, the
state has required all municipalities to disclose the estimated current cost of such unpaid
compensation and vacation benefits at year-end. The City estimates the current cost of such
unpaid compensation would be $9,597,239.41 at December 31, 2006. The Trust Reserve for
accumulated absences at December 31, 2006 totaled $291,616.31. In accordance with New
Jersey principles, this amount is not reported as an expenditure or liability in the accompanying
financial statements.

11. Unemployment Compensation Insurance

Effective January 1, 1978, most municipal employees were eligible for unemployment
compensation insurance (N.J.S.A. 43:21-3 et seq.). The City has elected to provide a self-
insured plan whereby the municipal cost is deposited in a trust fund from which claims, if any,
will be paid. All funds collected from employees are transmitted to the state for this period. The
Reserve for Unemployment Compensation Insurance at December 31, 2006 and 2005 totaled
$51,112.63 and $43,004.77 respectively.



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

NOTES TO FINANCIAL STATEMENTS

Years ended December 31, 2006 and 2005

12. Contingent Liabilities

Federal and State Grants

The City receives financial assistance from the State of New Jersey and the U.S. government in
the form of grants. Entitlement to the funds is generally conditional upon compliance with terms
and conditions of the grant agreements and applicabie regulations, including the expenditure of
the funds for eligible purposes. Substantially all grants, entittements and cost reimbursements
are subject to financial and compliance audits by grantors. As a result of these audits, costs
previously reimbursed could be disallowed and require repayment to the grantor agency. As of
December 31, 20086, the City estimates that no material liabilities will result from such audits.

Tax Appeals
The City has reserved $346,783.44 in anticipation of successful tax appeals.

Pending Litigation

The City faces numerous litigations related to the appraised values of properties that are part of
eminent domain proceedings. City Counsel cannot determine the amount or probability of a
jury verdict.

13. Assessment and Collection of Property Taxes

New Jersey statutes require that taxable valuation of real property be prepared by the City Tax
Assessor as of October 1 in each year and filed with the County Board of Taxation by January 10
of the following year. Upon the filing of certified adopted budgeis by the City, Local School
District, and County, the tax rate is struck by the Board based on the certified amounts in each of
the taxing districts for collection to fund the budgets. Pursuant to statute, this process is to be
completed on or before May 3, with a completed duplicate of the tax rolls to be delivered to the
City Tax Collector on or before May 13. Tax bills which set forth the final tax for the tax year are
prepared annually and mailed by the Collector of Taxes of the City. The bill contains a credit for
preliminary amounts billed previously with the balance payable in equal installments on August 1
and November 1 of the tax year. In addition, the property owner receives a preliminary bill for the
succeeding year based on one-half of the prior year's tax. The preliminary payments are due and
payable on February 1 and May 1. New Jersey statutes allow a grace period of 10 days for each
payment period and the City granted this option to taxpayers. Taxes become delinquent if not
paid on the installment dates and become subject to interest penalties of 8% to 18% of the
amount delinquent. If taxes are delinquent on or after July of the succeeding year, the delinquent
amount is subject to "Tax Sale" which places a tax lien on the property allowing the holder to
enforce the tax lien by collection or foreclosure. New Jersey property tax laws establish a tax fien
on real estate as of January 1 of the current tax year even though the amount due is not known.
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Years ended December 31, 2006 and 2005

14, Risk Management

The City is exposed to various risks of loss related to torts, theft of, damage to and destruction
of assets; error and omission, injuries to employees; and natural disaster. The City purchases
insurance from various insurers to cover these risks. Each year the Risk Manager for the City
reviews the exposures for the City and negotiates with the insurance brokers for the City to
provide the best coverages for the least cost. The Risk Manager on a quarterly basis conducts
safety meetings with all departments. Their function is to reduce the frequency of claims and
protect the City against catastrophic loss.

15. Deferred Compensation Program

The City has instituted a Deferred Compensation Plan (“Plan”) pursuant to Section 457 of the
Internal Revenue Code and P.L. 1977, C.381; P.L. 1978, C.39; P.L. 1980, C.78; and P.L. 1997,
C.116 of the Statutes of New Jersey.

The Plan is an arrangement whereby a public employer may establish a Plan and permit its
employees to voluntarily authorize a portion of their current salary to be withheld and invested in
one or more of the types of investments permitted under the governing regulations.

The City has engaged a private contractor to administer the Plan.

186. Self-Insurance Fund

As of January 1, 2001, the City has obtained insurance policies and is no longer self-insured for
Worker's Compensation Insurance. Self-insurance covers claims prior to January 1, 2001.

Uninsured claims for workers compensation are funded through the Self-Insurance Fund up to
$150,000.00 until January 1, 2001, when the City obtained insurance policies to cover this.

The City of Long Branch was self-insured for workers compensation claims for the period of
January 1897 through December 31, 2000. The Self-Insurance Fund is funded through an
appropriation in the past and current budget, which is paid over to the Self-Insurance Fund.

During 20086, the City transferred $2,003,000.00 into the Self-Insurance Fund from the Current
Fund budget appropriations. Cash disbursements of $1,930,917.82 were recorded against the
Fund during 2006. At December 31, 2006, the Reserve for Self-Insurance Fund is
$203,238.21.

Self-insurance covers workers compensation claims up to $100,000.00 per claim. After the
statutory benefits, the City carries insurance for every claim of Coverage A and $500,000.00 for
Coverage B “Employee Liability”. There is no annual aggregate due to the adverse and
frequency of workers compensation claims over the past five years. At present, this cost is
prohibitive.

In addition, the City's self-insurance budget has a separate line item for prior workers
compensation claims. Annually, the City’s Risk Manager and the Director of Finance review the
annual reserve appropriation for all prior and present workers compensation claims. This
enables the City to properly fund the claims.
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16. Self-lnsurance Fund (coniinued)

The City carries conventional insurance for all other coverages. With regard to Police
Professional Claims, the City has selected a $10,000.00 deductible. The City carries
conventional Public Officials Professional Liability Insurance with a $25,000.00 deductible.
There is a reserve set up for the deductibles. Claims for Police Professional Public Officials
number usually less than ten per year.

For all other coverages, the City carries a $5,000.00 deductible for Property Insurance,
$25,000.00 deductible for General Liability insurance, $10,000.00 for Automobile Liability, and
$10,000.00 for Automobile Physical Damage.

17. Arbitrage Rebate

Pursuant to the Internal Revenue Code of 1986, Section 148 regarding excess earnings, an
arbitrage rebate is due the United States Government. The rebate amount is the excess
aggregate amount earned on unspent bond proceeds over the amount that would have been
earned if the yield on such unspent proceeds had been equal to the bond yields. The City has
contracted for calculations to be prepared for the City’s General Capital or Current Fund.

18. Redevelopment

In April, 1996, the City adopted a Redevelopment Plan entitled “City of Long Branch, New
Jersey Oceanfront - Broadway Redevelopment Plan” (“Plan®). This Plan was adopted by the
City of Long Branch, New Jersey, in order to achieve redevelopment of an undeveloped
segment of the oceanfront and an underutilized commercial area west, north and south of the
intersection of Broadway and Ocean Boulevard. The overall goal is to bring about a compact
and integrated ensemble of public and private parts that support year-round uses related to
living, working and recreation and visitation. All of the area covered by the Plan has been found
to be in need of redevelopment.

The Plan sets out the City's objectives for redevelopment, describes how redevelopment rights
will be awarded to private developers, specifies relocation policies and states how tax incentives
may be applied to achieve needed improvements.

General redevelopment objectives shall be as follows:

a) Reestablish the identity of Long Branch as a multifaceted community for residence, work
and leisure, in a framework of both historical legacy and citizen consensus.

b) Create value in land and enterprise for public and private interests through high-yield
projects that exploit ocean views from residential and commercial development and
public spaces.

c) Strengthen retail trade and City revenues by increasing year-round population by
creating housing types that will attract a diversified market, primarily of small
households.

d) Ensure public access to the restored beachfront, augmented with recreational amenities
and civic purpose, and designed as a vital safe zone with year-round night/day uses.

e} Increase employment opportunities for residents, stabilize taxes and increase
maintenance and amenities as part of a better quality of life.
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18. Redevelopment (continued)

f) Improve public facilities in commercial areas, at the beachfront and along various City
streets, and facilitate pedestrian movement among residences, commercial areas and
the beachfront.

g) Improve the City’s image by replacing vacant lots and poorly maintained buildings with
new, carefully designed buildings, both commercial and residential.

h) Attract more retail and service enterprises which will provide more commercial choices
for residents and visitors.

i) Achieve shared parking where needed to facilitate use by residents, employees and
visitors at different times, savings land and development costs.

j) Achieve state and local environmental objectives by restricting impervious surfaces on a
sector basis, thereby eliminating the waste often associated with project-by-project
attempts to meet these and similar standards, such as parking.

k) Conserve sound, well-maintained single-family housing to the extent possible, and
encourage residential development through infill.

I} Encourage mixed use development which includes both commercial and residential
uses.

As of December 31, 20086, the following Redevelopment Agreements were in place:

Pier Village Development |, LLC is a mixed-use development, occupying approximately
16 acres in the Pier Village sector of the Oceaniront Development Zone. It will be
valued at over $100 million when it is completed in 2006/06. It confains over 400 units
of rental housing and over 125,000 square feet of retail space. As part of the project,
over 1,200 parking spaces will be constructed, both on-street and in a four-storey
parking deck.

Pursuant to the terms of that Agreement, the City loaned the amount of $2,000,000 pius
any additional amounts that were to be advanced pursuant io Section 5.1.2.5(a) of the
Developer's Agreement not to exceed $500,000 as more particularly described in the
Agreement and an additional borrowing of $578,600 (the Demclition Loan Agreement)
pursuant to a Note dated October 2, 3003 and the amount secured by the Morigage is
not to exceed $3,078,600 or less sum as may be continued to be advanced under the
Development Agreement.

$1,272,000 of the $2,000,000 is represented by title by the conveyance of the City-
owned parcels to the Developer for no considerations and $728,000 is represented by
City funds to be used for the purposes set forth in the budget for the project. As of
December 31, 20086, $715,462 of the $728,000 has been expended by the City.

The City holds a mortgage on the property, the mortgage loan secured by the rental
component shall be repaid annually from 25% of surplus cash, if any, remaining after
the redeveloper receives a 9% return on its equity, unti! such time as interest and
principal have been paid in full.
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19. Subsequent Events

On May 30, 2007, the City issued $11,085,000.00 of refunding bonds. This issue refunded
$10,514,000.00 of the City's existing bonds. The net present value savings was $484,349.
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CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND
SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

Year ended December 31, 2006

Reference

Balance, December 31, 2005 A

Increased By Receipts:
Miscellaneous Revenue Not Anticipated A-1,A-2 $ 251,802.55
Interfunds Returned AA-1 244.,134.73
Petty Cash Funds 2-A 500.00
Change Funds 3-A 3,000.00
Due From State of New Jersey - Senior

Citizens' and Veterans' Deductions 4-A 208,041.78

Taxes Receivable 5-A 61,488,840.55
Revenue Accounts Receivable 9-A 11,175,928.93
Grants Receivable 12-A 2,603,839.16
Due To State and Local Agencies 18-A 126,343.97
Prepaid Taxes 19-A 688,226.29
Group Life Insurance Premiums Payable 20-A 3,493.17
Special Emergency Note Payable 22-A 382,900.00
Reserve for Appropriated Grants 25-A 50.00
Reserve for Unappropriated Grants 26-A 26,038.37

Decreased By Disbursements:
Other Refunds A-1 44,068.12
Budget Appropriations A-3 33,061,097.03
Petty Cash Funds 2-A 500.00
Change Funds 3-A 3,000.00
2005 Appropriation Reserves 13-A 975,419.30
Accounts Payable 14-A 22,938.79
Local District School Taxes 16-A 27,152,191.77
County Taxes 17-A 10,510,881.76
Due To State and Local Agencies 18-A 117,863.97
Group Life Insurance Premiums Payable 20-A 9,020.97
County Added and Omitted Taxes 21-A 247,563.13
Special Emergency Note Payable 22-A 260,000.00
Reserve for Appropriated Grants 25-A 1,566,452.04
Interfunds Advanced AA-1 105,565.61

Schedule 1-A

$ 8,190,970.43

77,203,139.50

Balance, December 31, 2006 A

85,394,109.83

74,076,562.49

$ 11,317,547.44




CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND
SCHEDULE OF PETTY CASH FUNDS

Year ended December 31, 2006

Established
Balance By Finance Returned
December 31, Director's To Finance
2005 Disbursements Director
Finance Director $ 0.00 $ 500.00 $ 500.00

Reference A 1-A 1-A

Schedule 2-A

Balance
December 31,
2006

$ 0.00

A



Tax Collector
Health Officer
Police Department
Municipal Court
Bathing Beaches

Reference

CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND
SCHEDULE OF CHANGE FUNDS

Year ended December 31, 2006

Established
Balance By Finance Returned
December 31, Director’s To Finance
2005 Disbursements Director
$ 400.00
100.00
50.00
100.00
$ 3,000.00 $ 3,000.00
$ 650.00 $ 3,000.00 $ 3,000.00

A 1-A 1-A

Schedule 3-A

Balance
December 31,
2006

$ 400.00
100.00

50.00
100.00

$ 650.00

A



CITY OF LONG BRANCH

COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND

SCHEDULE OF DUE FROM STATE OF NEW JERSEY -
SENIOR CITIZENS' AND VETERANS' DEDUCTIONS

Year ended December 31, 2006

Balance, December 31, 2005

Increased By:
Senior Citizens' and Veterans' Deductions:
Per Tax Duplicates
Granted By Tax Collector - 2005
Adjustment
Granted By Tax Collector - 2006

Decreased By:
Deductions Disallowed By Collector:
2005 Taxes
2006 Taxes
Cash Receipts

Balance, December 31, 2006

Reference

A

5-A
A-1
A-1
5-A

A-1.5-A
5-A
1-A

$ 209,000.00
250.00
500.00

1,750.00

2,449.31
527.40

208,041.78

Schedule 4-A

3 741.09

211,500.00

212,241.09

211,018.49

$ 122260
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Schedule 6-A
CITY CF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY
CURRENT FUND
SCHEDULE OF TAX TITLE LIENS

Year ended December 31, 2006

Reference
Balance, December 31, 2005 A $ 24,834.97
Increased By:
Transfers From Taxes Receivable 5-A 449572

Balance, December 31, 2006 A $ 29,330.69



Schedule 7-A
CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY
CURRENT FUND
SCHEDULE OF SEWER AUTHORITY LIENS

Year ended December 31, 2006

Reference

Balance, December 31, 2006 and 2005 A $ 294.50



Schedule 8-A
CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY
CURRENT FUND
SCHEDULE OF PROPERTY ACQUIRED FOR TAXES - ASSESSED VALUATION

Year ended December 31, 2006

Reference
Balance, December 31, 2005 A $ 5217,100.00
Decreased By:
Property Sold 8-A $ 26,100.00
Adjustment To Assessment 8-A 27,400.00

53,500.00

Balance, December 31, 2006 A $ 5,163,600.00




SCHEDULE OF REVENUE ACCOUNTS RECEIVABLE

Licenses:
Alcoholic Beverages
Other:
Health
Police
Clerk
Fire Prevention
Fees and Permits ~ Other:
Planning/Zoning Board
Clerk 7
Code Enforcement
Public Works
Police
Tax Collector
Health
Fines and Costs:
Municipal Court
Interest and Costs on Taxes
Interest on Investments and Deposits
Bathing Beach Fees
Cable Television Franchise Fees
Uniform Fire Safety Code Fees
Legislative Initiative Municipal Block Grant
Consclidated Municipal Property
Tax Relief Aid
Energy Receipts Tax (P.L. 1997,
Chapters 162 & 167)
Supplemental Energy Receipts Tax
Municipal Homeland Security Assistance A
Uniform Construction Code Fees
Uniform Fire Safety Act
Reserve for Premium on Bond Sale
{General Capital Reserve)
General Capital Surplus
Municipal Occupancy Tax (Hotel/Motel)
CDBG Funds To Cffset Bond
Principal and Interest

CITY OF LONG BRANCH

COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND

Year ended December 31, 2006

Schedule ‘9~A

Balance Balance
December 31, Accrued in December 31,
Reference 2005 20086 Collections 2006
A-2 $ 41,504.00 $ 41,504.00
A-2 79,214.00 79,214.00
A-2 2.910.00 2,910.00
A2 4,800.00 4.800.00
A-2 355.00 355.00
A-2 57,429.00 57,429.00
A-2 2,645.00 2,645.00
A-2 102,690.00 102,690.00
A-2 14,036.00 14,036.00
A-2 13,090.00 13,080.00
A2 1,000.00 1,000.00
A-2 122,256.00 122,256.00
A2 $ 46,291.89 814,661.90 803,371.03 § 57,582.76
A2 256,367.45 256,367.45
A-2 956,300.38 956,300.38
A-2 389,813.05 389,813.05
A2 97.,692.64 97,692.64
A-2 146,811.05 146,811.05
A2 125,399.00 125,399.00
A-2 3,479,467.00 3,479,467.00
A-2 2,032,149.00 2,032,149.00
A2 93,899.00 93,899.00
A2 140,000.00 140,000.00
A-2 597,548.00 597,548.00
A-2 33,382.98 33,382.98
A-2 14,174 .16 14,174.16
A-2 1,209,337.21 1,209,337.21
A-2 314,832.78 314,832.78
A-2 43,455.20 43,455.20
$46,201.80 $ 11,187,219.80 § 11,175,928.93 § 57,582.76
Reference A 9-A 1-A A



CITY OF LONG BRANCH

COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND

SCHEDULE OF DEFERRED CHARGES - EMERGENCY AUTHORIZATIONS

Year ended December 31, 2006

Date
Authorized Purpose
08/09/05 Juvenile Accountability Incentive
Block Grant - Matching Funds
09/13/05 Utilities - Diesel Fuel
09/13/05 Utilities - Gasoline

Reference

Schedule 10-A

Balance Raised Balance

December 31, in 2006 December 31,
2005 Budget 2006

$ 1,749.00 $ 1,749.00

35,000.00 35,000.00

65,000.00 65,000.00
$ 101,749.00 $ 101,749.00 0.00

A A-3 A
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GENERAL ADMINISTRATION
Office of the Chief Executive - Mayor:
Salaries and Wages
Other Expenses
Miscellaneous Other Expenses
Office of the Chief Administrator:
Salaries and Wages
Other Expenses
Miscellaneous Other Expenses
Miscellaneous Other Expenses - MIS
Division of Personnel:
Salaries and Wages
Other Expenses
Central Switchboard:
Salaries and Wages
Office of Emergency Management:
-Balaries and Wages
Other Expenses
Office of the City Council:
Salaries and Wages
Other Expenses
Office of the City Attorney:
Salaries and Wages (City Attorney)

Salaries and Wages {Prosecutor/Asst. City Att)

Other Expenses

Misc. Other Expenses (Labor Counsel)

Misc. O/E Planning Board Attomey

Misc. O/E Zoning Board Attorney
Office of the City Clerk:

Salaries and Wages

Other Expenses

Miscellaneous Cther Expenses

DEPARTMENT OF FINANCE
Cffice of the Director:
Salaries and Wages
Other Expenses
Division of Accounts and Control:
Salaries and Wages
Other Expenses
Office of the Tax Collector:
Salaries and Wages
Other Expenses
Division of Purchasing:
Salaries and Wages
Other Expenses
Miscellaneous Other Expenses
Central Reproduction:
Other Expenses
Ceniral Postage:
Other Expenses

CITY OF LONG BRANCH

COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND

SCHEDULE OF 2005 APPROPRIATION RESERVES

Year ended December 31, 2006

Balance
December 31,
2005

L 1,301.37 $
3,904.73

9,455.43
859.25
457.70

5,167.53

4,790.81
492.05

583.31

96.35
51.76

337.20
2,156.38

346.35
577.76
21,053.77
8,079.20

6,195.61
3,693.41
8,962.63

7,738.91
13,907.73

11,345.32
12,741.42

4,578.63
8,606.34

5,005.95
2,546.92
786.75
24.82

645.53

Balance
After

Transfers

1,301.37
5,645.98
7,500.00

9,455.43
1,080.01
1,218.03
14,827.14

4,790.81
636.62

583.31

96.35
8,360.40

337.20
2,275.00

346.35
577.76
114,513.77
16,226.01
6,403.00
8,750.00

6,195.61

6,126.08
12,446.81

7,738.91
19,022.78

11,345.32
15,885.62

4,578.63
11,296.90

5,095.95
11,530.14
786.75
24.82

1,242.47

Schedule 13-A

Page 1 of 4
Paid or Balance
Charged Lapsed
962.98 5 338.39
1,651.25 3,904.73
2,500.00 5,000.00
5,133.75 4,321.68
235.31 844.70
779.68 438,35
10,647.29 4,179.85
2575.38 2,215.43
144.57 492.05
582.44 0.87
96.15 0.20
8,341.16 19.24
336.50 0.70
118.62 2,156.38
3486.15 0.20
576.92 0.84
82,072.74 22,441.03
8,124.90 8,101.11
6,403.00
9,750.00
3,065.64 3,120.97
2,432.67 3,693.41
3,284.18 9,162.63
2,966.67 4772.24
5,166.00 13,856.78
4,887.10 6,458.22
2,748.20 13,137.42
3,524.26 1,054.37
2,690.56 8,606.34
3,162.23 1,933.72
8,750.22 2,779.92
786.75
24.82
£596.94 645.53



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND

SCHEDULE OF 2005 APPROPRIATION RESERVES

Year ended December 31, 2006

Schedule 13-A

Balance Balance
December 31, After
2005 Transfers
DEPARTMENT OF PUBLIC WORKS
Office of the Director:
Salaries and Wages 5,143.55 5,143.55
Other Expenses 3,293.50 6,121.58
Division of Street Construction and Maintenance:
Salaries and Wages 43,910.92 43,810.92
Other Expenses 610.70 30,297.29
Office of the City Engineer:
Salaries and Wages 442.31 442.31
Other Expenses 6,269.00 42 995.05
Municipal Garage:
Salaries and Wages 19,258.06 19,258.06
Other Expenses 19,861.62 52,270.43
Division of Parks:
Salaries and Wages 17,871.99 17,871.99
Other Expenses 756.69 7.586.43
Division of Public Facilities:
Salaries and Wages 15,809.01 15,809.01
Other Expenses 943.03 39,762.66
Division of Sclid Waste/Recycling:
Salaries and Wages 44.099.24 44,099.24
Other Expenses 370.21 4,253.14
Disposal Costs (Sanitation and Recycling):
Other Expenses 258,869.05 423,326.91
DEPARTMENT OF PUBLIC SAFETY
Office of the Director:
Salaries and Wages 228.77 228.77
Other Expenses 2.69 328.03
Division of Police:
Salaries and Wages 169,505.59 159,505.59
Other Expenses 1,338.53 43,287.13
Police Dispatch:
Salaries and Wages 26,260.97 26,260.97
School Traffic Guards:
Salaries and Wages 27,230.26 27,230.26
Traffic Control:
Salaries and Wages 6,989.24 6,980.24
Other Expenses 618.01 17,856.85
Division of Fire:
Salaries and Wages 297.410.39 297.410.38
Other Expenses 1,318.55 102,189.30
Miscellaneous Other Expenses 5,645.63 6.993.16
Division of Fire: .
Uniform Fire Safety:
Salaries and Wages 10,242.86 10,242.86
Other Expenses 117.11 4,625.67
Miscellaneous Other Expenses 20.28 20.28
DEPARTMENT OF HEALTH
Office of the Director:
Salaries and Wages 10,278.40 10,278.40
Other Expenses 6,073.80 21,395.89
Bureau of Welfare:
Miscellaneous Other Expenses (Relocation) 9,900.00 10,6C0.00

Page 2 of 4

Paid or Balance

Charged Lapsed
4 532.30 611.25
4,486.08 1,635.50
13,139.38 30,671.54
29,696.59 800.70
44231
36,726.05 6,269.00
4,479.46 14,778.60
32,634.96 19,635.47
3,867.32 14,004.67
5,799.04 1,787.39
926.39 14,882.62
37,559.30 2,203.36
15,842,72 28,256.52
3,882.90 370.24
139,742.98 283,583.93
228.77
325.34 269
13,372.64 146,132.95
41,336.39 1,950.74
4,851.09 21,409.88
27,230.26
2,430.03 4,559.21
17,196.98 6569.87
208,206.51 89,203.88
100,413.47 1,775.83
1,348.33 5,644.83
6,470.39 3,772.47
4,487.06 138.61

20.28

6,554.17 3,724.23
15,399.54 5,996.35
10,000.00



Schedule 13-A
CITY OF LONG BRANCH Page 3 of 4
COUNTY OF MONMOUTH, NEW JERSEY
CURRENT FUND
SCHEDULE OF 2005 APPROPRIATION RESERVES

Year ended December 31, 2006

Balance Balance
December 31, After Paid or Balance
2005 Transfers Charged Lapsed
DEPARTMENT OF RECREATION
Office of the Director:
Salaries and Wages 19,913.04 19,913.04 5,133.30 14,779.74
Other Expenses 1,872.58 4.477.02 2,457.33 2,019.69
Miscellaneous Other Expenses 9,554.51 12,441.01 2,756.50 0,684.51
Bureau of Recreation;
Salaries and Wages 13,430.40 13,430.40 123.00 13,307.40
Other Expenses 926.11 313717 2,129.54 1.007.63
Miscellaneous Other Expenses {Celebrations) 1,472.06 6,582.29 5,320.23 1,272.06
Bureau of Conservation (Beaches):
Salaries and Wages 1,859.14 1,859.14 1,859.14
Other Expenses 3,856.37 424217 1,885.80 2,356.37
Office of Senior Citizens Activities:
Other Expenses 3,811.02 6,344.82 2,769.71 3,575.11
Office of Cable Television Commission: .
Other Expenses 118.40 7,750.00 7,631.60 118.40
Urban Enterprise Zone:
Other Expenses 497.06 497.06 497.06
Long Branch Arts Council:
Other Expenses 13,478.72 14,334.84 856.12 13,478.72
STATUTORY AND OTHER AGENCIES
Planning Board:
Salaries and Wages 69.27 69.27 69.23 0.04
Other Expenses 6,861.71 9,003.23 2,250.91 7,742.32
Zoning Board of Adjustment:
Salaries and Wages 115.62 115.62 115.38 0.24
Other Expenses 1,181.20 2611.20 1,430.00 1,181.20
Department of Building and Development:
Office of the Director:
Salaries and Wages 1,837.46 1,837.46 1,645.25 192.21
Other Expenses 16.00 1,244.00 1,228.00 16.00
Miscellaneous Other Expenses (Demolition) 0.50 0.50 0.50
Miscellaneous Other Expenses (Special Events) 230.70 290.70 60.00 230.70
Office of the Construction Official:
Salaries and Wages 17,283.54 17,283.54 593947 11,344.07
Other Expenses 302,83 14,534.98 14,232.05 302.93
Miscellaneous Other Expenses 4,946.14 4.946.14 4,946.14
Office of Planning:
Salaries and Wages 774775 774775 3,627.11 4,120.64
Other Expenses 2,607.99 4,800.24 1,224.30 3,575.94
Office of the Tax Assessor:
Salaries and Wages 5,784.26 5,784.26 2,741.87 3,042.39
Other Expenses 1,879.12 4,103.90 2,124.78 1,979.12
Miscellaneous Other Expenses 1,510.84 37,010.84 27.175.00 9,835.84
Municipal Court:
Salaries and Wages 13,701.57 13,701.57 5,268.40 8,433.17
Other Expenses 314.79 25,852.51 25595.75 256.76
Municipal Public Defender:
Salaries and Wages 12,861.59 12,861.59 423.07 12,438.52
Library:

Salaries and Wages 70,931.16 70,931.16



Schedule 13-A
CITY OF LONG BRANCH Page 4 of 4
COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND
SCHEDULE OF 2005 APPRCPRIATION RESERVES

Year ended December 31, 2006

Balance Balance
December 31, After Paid or Balance
2005 Transfers Charged Lapsed
Utilities:
Electricity 28,722.58 28,722,658 18,721.56 10,001.02
Telephone 15,384.80 31,688.73 14,153.07 17,536.66
Natural Gas 5,239.68 15,239.68 10,026.55 5,213.13
Street Lighting 36,244.34 40,344.34 37,083.53 3,260.81
Fire Hydrant Service 14,340.27 14,340.27 13,104.30 1,235.97
Water 11,045.15 11,045.15 10,161.19 883.96
Sewer 2,044.16 44.16 44.16
Diesel Fuel 8,743.76 16,103.76 3,574.08 12,529.68
Gasoline 26,779.78 40,283.48 6,304.46 33,979.02
Statutory Expenditures:
Contributions To:
Sccial Security System (O.A.S.1.) 52,027.86 52,027.86 11,748.76 40,279.10
Insurance (N.J.S.A. 40A:4-45.3(00)):
Employee Group Health 246,427.72 246,427.72 2,494 29 243,933.43
Division of Fire:
Uniform Fire Safety (Chapter 383, P.L. 1983):
Employee Group Health 222425 2,224.25 2,224.25
Office of the Construction Code Official:
Employee Group Health 8,700.08 8,700.08 8,700.08
Interiocal Municipal Service Agreements:
Implementation of 911 System:
Monmouth County:
Other Expenses 358.23 358.23 358.23
Total General Appropriations $ 1,765,785.93 $ 2,6565,423.40 § 1,275,394.86 $ 1,380,028.54
Reference A A-1
2005 Appropriations Reserves 13-A $ 1,765,785.93
Encumbrances Payable 15-A . BB0637.47

Cash Disbursements 1-A $ 975,419.30
Accounts Payable 14-A 299,975.56

$ 1,275,304.86



Schedule 14-A

CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND
SCHEDULE OF ACCOUNTS PAYABLE

Year ended December 31, 2006

Reference
Balance, December 31, 2005 A $ 546,262.74
Increased By:
2005 Appropriation Reserves 13-A 299,975.56
846,238.30
Decreased By:
Cancelled To Operations A1 $ 43,180.05
Cash Disbursemenis 1-A 22,938.79
66,118.84

Balance, December 31, 2006 A $ 780,119.46



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND
SCHEDULE OF ENCUMBRANCES PAYABLE

Year ended December 31, 2006

Schedule 15-A

$ 1,787,635.72

1,648,673.75

Reference
Balance, December 31, 2005 A
Increased By Transfers From:
2006 Appropriations A-3 $ 945,103.34
Grant Reserves 25-A 703,570.41
Decreased By:
Encumbrances Transferred To:
Appropriation Reserves 13-A 889,637.47
Grants Appropriated 25-A 897,998.25
Balance, December 31, 2006 A
Analysis of Balance
Current Fund A
Federal and State Grants A

3,436,309.47

1,787,635.72

$ 1,648,673.75

$ 945,103.34
703,570.41

$ 1,648,673.75




COUNTY OF MONMOUTH, NEW JERSEY

SCHEDULE OF LOCAL DISTRICT SCHOOL TAXES PAYABLE

Balance, December 31, 2005
Increased By:

Levy for Calendar Year 2006
Decreased By:

Payments To Board of Education

Balance, December 31, 2006

CITY OF LONG BRANCH

CURRENT FUND

Year ended December 31, 2006

Reference

Schedule 16-A

0.00

27,152,191.77

27,162,191.77

27,152,191.77

0.00




Balance, December 31, 2005
Increased By:

2006 Levy
Decreased By:

Payment To County

Balance, December 31, 2006

CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND
SCHEDULE OF COUNTY TAXES PAYABLE

Year ended December 31, 2006

Reference

Schedule 17-A

0.00

10,5610,881.76

10,510,881.76

10,510,881.76

0.00




State of New Jersey:

CITY OF LONG BRANCH

COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND

SCHEDULE OF DUE TO STATE AND LOCAL AGENCIES

Marriage License Fees
Domestic Partnership Act

Building Surcharges
Elevator Inspector

City of Long Branch Sewer

Authority

Reference

Year ended December 31, 2006

Balance
December 31,
2005

$ 1,500.00
50.00

3,786.09

$ 5,336.09

A

Increased

$ 5925.00
25.00
54,332.00
40,555.00

25,506.97

$ 126,343.97

1-A

Schedule 18-A

Balance
December 31,

Decreased 2006
$ 4,850.00 $ 2,575.00
50.00 2500
46,902.00 7.430.00

40,555.00
25,506.97 3,786.09
$ 117,863.97 $ 13,816.09
1-A A



COUNTY OF MONMOUTH, NEW JERSEY

Balance, December 31, 2005
Increased By:

2006 Prepaid Taxes
Decreased By:

Amount Applied To 2006 Taxes

Balance, December 31, 2006

CITY OF LONG BRANCH

CURRENT FUND
SCHEDULE OF PREPAID TAXES

Year ended December 31, 2006

Reference

A

Schedule 18-A

$ 690,308.14

688,226.29

1,378,534.43

690,308.14

$ 688,226.29




CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

CURRENT FUND
SCHEDULE OF GROUP LIFE INSURANCE PREMIUMS FAYABLE

Year ended December 31, 2006

Reference
Balance, December 31, 2005 A
Increased By:
Cash Receipts 1-A
Decreased By:
Cash Disbursements 1-A
Balance, December 31, 2008 A

Schedule 20-A

$ 7,861.02

3,493.17
11,354.19
9,020.97

$ 2,333.22



Schedule 21-A
CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY
CURRENT FUND
SCHEDULE OF DUE TO COUNTY FOR ADDED AND OMITTED TAXES

Year ended December 31, 2006

Reference
Balance, December 31, 2005 A $ 247,563.13
Increased By:
County Share of 2006 Tax Levy:
Added and Omitted Taxes A-1,5-A 228,020.35
475,583.48
Decreased By:
Payments To County 1-A 247,563.13

Balance, December 31, 2006 A $ 228,020.35
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Schedule 23-A
CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY
CURRENT FUND
SCHEDULE OF RESERVE FOR TAX APPEALS PENDING

Year ended December 31, 2008

Reference

Balance, December 31, 2006 and 2005 A $ 346,783.44



Schedule 24-A
CITY OF LONG BRANCH
COUNTY OF MONMQUTH, NEW JERSEY
CURRENT FUND
SCHEDULE OF RESERVE FOR URBAN ENTERPRISE ZONE FUNDS
Year ended December 31, 2008
Balance

December 31,
2006 and 2005

Urban Enterprise Zone Funds $ 132.00

Reference A
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CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

FEDERAL AND STATE GRANT FUND
SCHEDULE OF RESERVE FOR UNAPPROPRIATED GRANTS

Year ended Decemnber 31, 2006

Reference
Balance, December 31, 2005 A
Increased By:
Cash Received 1-A
Decreased By:
Transferred To Grants Receivable 12-A
Balance, December 31, 2006 A

Analysis of Balance:
Body Armor Replacement Fund
Drunk Driving Enforcement Fund
Bulletproof Vest Partnership

Schedule 26-A

$ 24,194.03

26,038.37
50,232.40
24,194.03

$ 26,038.37

$ 9.150.46
12,736.51
4,151.40

$ 26,038.37



TRUST FUND

SCHEDULES



_ Schedule 1-B
CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY
TRUST FUND
SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS - TREASURER

Year ended December 31, 2006

Housing and
Animal Community Trust -
Conirol Development Other
Reference Fund Fund Fund
Balance, December 31, 2005 B $ 66,319.06 $ 27.813.15 $ 8,280,798.75
Increased By Receipts:
Dog License Fees - State Share 2-B 1,969.80
Grant Funds Receivable 3-B 715,145.02
Dog License Fees - City Share 6-B 5,676.00
Dog Service Contract 6-B 61,775.00
Current Fund Budget Appropriation 6-B 138,000.00
Housing and Community Davelopment
Programs 7-B 1,935.00
Various Reserves 8-B 5,969,402.20
207,420.80 717,080.02 5,969,402.20
273,739.86 744,893.17 14,250,200.95
Decreased By Disbursements:
State Share of Dog License Fees 2-B 1,966.80
Cash Expenditures Under R.S. 4:19-15.11 6-B 177,768.51
Housing and Community Development
Programs 7-B 485,572.13
Various Reserves 8-B 5,488,383.65
Due To Current Fund 9-B 244.134.73
179,735.31 729,706.86 5,488,383.65
Balance, December 31, 2006 B $ 94,004.55 $ 15,186.31 $ 8,761,817.30




COUNTY OF MONMOUTH, NEW JERSEY

SCHEDULE OF DUE TO STATE OF NEW JERSEY

Balance, December 31, 2005
Increased By:

State Portion of Dog License Fees
Collected

Decreased By:
Payments To State of New Jersey

Balance, December 31, 2006

CITY OF LONG BRANCH

ANIMAL CONTROL FUND

Year ended December 31, 2006

Reference

B

1-B

1-B

Schedule 2-B

$ 1.20

1,969.80
1,971.00
1,966.80

$ 4.20



HOUSING AND COMMUNITY DEVELOPMENT FUND

Balance, December 31, 2005
increased By:

Grant Authorizations
Decreased By:

Cash Received

Balance, December 31, 2006

CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

SCHEDULE OF GRANT FUNDS RECEIVABLE

Year ended December 31, 2008

Reference

B

7-B

1-B

Schedule 3-B

$ 853,754.28

532,092.00

1,385,846.28

715,145.02

$ 670,701.26




Schedule 4-B
CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY
ANIMAL CONTROL FUND
SCHEDULE OF ENCUMBRANCES PAYABLE

Year ended December 31, 2006

Reference
Balance, December 31, 2005 B $ 16,007.17
Increased By:
Transferred From Reserve for Animal
Control Fund Expenditures 6-B 11,717.94
27,725.11
Decreased By:
Transferred To Reserve for Animai
Control Fund Expenditures 6-B 16,007.17

Balance, December 31, 2006 B $ 11,717.94



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

HOUSING AND COMMUNITY DEVELOPMENT FUND
SCHEDULE OF ENCUMBRANCES PAYABLE - HU.D. TRUST

Year ended December 31, 2006

Reference
Balance, December 31, 2005 B
Increased By:
2006 Encumbrances Payable 7-B
Decreased By:
Transfer To Grant Fund Reserves 7-B
Balance, December 31, 2006 B

Schedule 5-B

$ 140,046.42

112,075.39

252,121.81

140,046.42

$ 112,075.39



CITY OF LONG BRANCH

COUNTY OF MONMOUTH, NEW JERSEY

ANIMAL CONTROL FUND
SCHEDULE OF RESERVE FOR ANIMAL CONTROL FUND EXPENDITURES

Year ended December 31, 2006

Balance, December 31, 2005

Increased By:
License Fees Collected
Service Contract Collected
Current Fund Budget Appropriation
Transferred From Encumbrances Payable

Decreased By:
Expenditures Under R.S. 4:18-15.11
Encumbrances Payable

Balance, December 31, 2006

Reference

$

5,676.00
61,775.00
138,000.00

16,007.17

177,768.51

11,717.94

Schedule 6-B

$ 50,310.69

221,458.17

271,768.86

189,486.45

$ 82,282.41



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

HOUSING AND COMMUNITY DEVELOPMENT FUND
SCHEDULE OF GRANT FUND RESERVES

Year ended December 31, 2006

Reference
Balance, December 31, 2005 B
Increased By:
Cash Receipts 1-B $ 1,835.00
Grant Authorizations 3-B 532,092.00
Transfer From Encumbrances Payabie -
H.U.D. Trust 5-B 140,046.42
Decreased By:
Cash Disbursements 1-B 485,572.13
2006 Encumbrances Payable - H.U.D. Trust 5-B 112,075.39
Due To Current Fund 9-B 105,565.61
Balance, December 31, 2006 B

Schedule 7-B

$ 497,386.28

674,073.42

1,171,459.70

703,213.13

$ 468,246.57




Schedule 8-B
CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY
TRUST - OTHER FUND
SCHEDULE OF VARIOUS RESERVES

Year ended December 31, 2006

Balance Balance
December 31, Increased Decreased December 31,
2005 By By 2006
State Unemployment Compensation Insurance $  43,004.77 $ 66,427.84 $ 58,319.98 $ 5111263
Law Enforcement Funds {PL1986, C135) 29,550.96 21,165.76 24,184.89 265,531.83
Deposits for Redemptions of Tax Sale Ceriificates 26,052.80 689,351.12 707,891.34 7.,512.58
Escrow Fees 550,171.08 82,449.05 632,620.14
Engineering Bonds 252,840.66 21,664.05 274,504.71
Performance Bonds 1,024,212.88 162,232.09 831,080.79
Tax Sale Premium 518,150.00 201,600.00 247,300.00 473,450.00
Bid Deposits 69,415.58 60,770.33 8,645.25
Police Overtime 62,972.16 440,597.28 448,180.56 55,388.88
Recycling Fees (PL1981 C. 278/PL1987 C. 102} 175,009.25 38,781.29 1,315.59 212,474.95
Uniform Fire Safety {N...5.A. 52:27D-192 et seq} 29,825.88 13,720.90 16,209.78 27,337.00
Fire Safety Fees 13.02 13.02
Parking Offenses Adjudication Act (PL1989, C.137) 1,026.12 2,498.00 687.59 2,836.53
Donations - Alcohol and Drug Program 1,619.50 1,619.50
Outside Lien - Gabriels 1,985.00 1,995.00
Veterans Services (N..J.5.A. 40A:5-20) 58.63 58.63
Donations for Public Safety 1,306.25 1,308.25
Open Space 73,670.00 73,670.00
Donations - Recreation (N.J.8.A, 40A:5-29) 50,931.33 47,789.00 41,114.02 57,606.31
Insurance Proceeds 22.327.07 6,525.00 9,859.80 18,892.27
Memorial Benches (N.J.8.A. 40A:5-29) 184.09 184.09
Pubtic Safety Director - Scholarship Fund {N..J.S.A. 40A:5-29) 1,191.36 500.00 691.36
Puhlic Defender (P.L. 1997 ¢. 256) 1,800.00 16,688.95 17,488.95 1,000.00
Commodity Resale - Housing Authority (N.J.A.C. 5:34-7.17} 1,600.00 1,600.00
Redevelopment Escrow 2,659,447.66 50,000.00 20,795.82 2,688,651.84
Redevelopment Participation 942 076.38 762,202.19 085, 217.77 749,060.80
Library Renovations 81,878.04 37,643.31 56,343.15 63,178.20
Redeveloprment Trust Rental Income 26,580.11 26,580.11
Property Sale 2,160.00 2,160.00
Library - Elberon 2,023.89 2,023.89
Long Branch HS School Drainage 389.00 389.00
Fees - Vacation of Streets 954.00 954.00
Public Safety Equipment Purchase 380.00 1,729.70 1,629.70 480.00
Lioyd Gorcey Charitable Contribution 15,000.00 415,000.00
Reserve for:
Snow Equipment Purchase 39,000.00 39,000.00
Compensated Absences (N.J.A.C. 5:30-15) 426,001.00 134,384.69 291,616.31
Recreation 355,798.18 355,798.18
Demolition Liens 33,525.00 33,525.00
College Housing Viclations 5,000.00 5,000.00
Donations - Christmas Decorations 2,500.00 2,500.00
UEZ Trust (Donations for Bus/Prom Revitalization) 272.50 27250
Calendar Sponsor 8,000.00 8,000.00
Operation Cheisea Avenue Beach 3,547.55 3,547.55
Interlocal - Gasoline & Diesel Reimbursement 147,678.68 147,678.66
LBHA - Commodity Resale - Salt 3.441.15 3,441.15
RCA - West Windsor 400,052.60 831,073.66 602,365.92 628,760.34
RCA - Wall Twp 367,164.60 38,591.09 79,383.83 326,371.86
RCA - Middletown 8,173.26 59,890.97 68,084.23
RCA - Colts Neck 2,299,618.30 1.646,304.15 653,314.15
Interest Due To City 35,022.16 14,199.35 49,221.51

$ 8,280,798.75

$ 5,969,402.20

§ 5,488,383.65

$ 8,761.817.30

B

1-B

1-B

B



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

HOUSING AND COMMUNITY DEVELOPMENT FUND
SCHEDULE OF DUE TO CURRENT FUND

Year ended December 31, 2006

Reference
Balance, December 31, 2005 B
Increased By:
Expenditures Paid By Current Fund 7-B
Decreased By:
Cash Disbursements 1-B

Bailance, December 31, 2006 B

Schedule 9-B

$ 24413473

105,565.61

349,700.34

244,134.73

$ 105,565.61



GENERAL CAPITAL FUND

SCHEDULES



Schedule 1-C
CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY
GENERAL CAPITAL FUND
SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

Year ended December 31, 2006

Reference
Balance, December 31, 2005 C $ 8,958,791.32
Increased By Receipts:
Bond Anticipation Notes Raised
in Budget 4-C $ 11,000.00
Deferred Charge Raised in Budget 4-C 16,300.00
Bonds Issued 6-C 21,239,000.00
Bond Anticipation Notes Issued 7-C 3,089,000.00
Capital Improvement Fund 12-C 200,000.00
Various Reserves 13-C 43,966.93
24,599,266.93
Decreased By Disbursements: 33,558,058.25
Fund Balance C-1 1,209,337.21
Bond Anticipation Notes Matured 7-C 25,311,000.00
Encumbrances Payable 8-C 166,399.05
Improvement Authorizations 11-C 1,919,138.31
Various Reserves 13-C 44,799.44
28,650,674.01

Balance, December 31, 2006 C,2-C $ 4,907,384.24




Capital improvement Fund
Encumbrances Payable
Various Reserves

Ordinance
Number

46-94

05-88

36-95

17-97

14-00,33-02,27-03

29-04,19-05
25-01,46-04

26-01

31-01

32-1
39-01
40-01

12-02,24-03,4-04,36-04
13-02
14-02/53-02
54-02/25-03

26-03
36-03
28-04
43-04

50-04
21-05
34-05
07-06

18-06
20-06

CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF ANALYSIS OF CASH AND INVESTMENTS

Year ended December 31, 2006

Improvement Descripticn

Acquisition of Computer Equipment

Reconstruction of Narragansett Avenue

Various Capital Improvements

Acquisition and Installation of Cable Equipment

Acquisition, Development, Relocation and Site
Work for Oceanfront Redevelopment

Improvements To Various Parks

Construction of Narragansett Avenue

Acquisition of Communication and Computer
Equipment for the Police Department

Various Capital Improvements

Removal of Underground Storage Tanks

Acquisifion of Various Equipment and
Improvements To the DPW Facility

Purchase of Property for School Purposes

Demolition of Unsafe Buildings and Structures

Acquisition of Property for Redevelopment

Acquisition of Computer Hardware and the Design
and Implementation of Monitoring Services for

Phase 2 and 3 Communication Expansicn

Various Capital Improvements

Sidewalk Replacement on Broadway

City-Wide Paving and Drainage improvements

Purchase Fire Station Fixed Radio Alerting
System and Emergency Generator

Renovations To City Hall Complex

Various Capital Improvements

Refunding Bond Ordinance

Improvements To Property Acquired for the
Creation of a Municipal Park

Upgrade the OEM Vehicle Storage Building

Acquisition of Beretta Pistols and Holsters
for the Police Department

Schedule 2-C

Balance
December 31,
2006

$ 151,043.02
699,408.42
25,463.70

22,118.24
14,306.25
9,203.61
8,691.26

1,350,547.14
108,417.24
1,716.30

25,148.87
7,314.23
2,431.33

19,002.59
503,404.45
17,525.00
101,246.67

12,212.00
102,966.31
25,000.00
113,593.97

27,000.00
181,340.00
1,369,306.62
7,459.00

1,175.02
B7.00

258.00

$ 4,907,384.24

Reference C,1-C



Schedule 3-C
CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY
GENERAL CAPITAL FUND
SCHEDULE OF DEFERRED CHARGES TO FUTURE TAXATION - FUNDED

Year ended December 31, 2006

Reference
Balance, December 31, 2005 C $ 17,378,262.79
Increased By:
Transferred From Deferred Charges
To Future Taxation - Unfunded 4-C 21,239,000.00
38,617,262.79
Decreased By:
Bonds Paid By Budget Appropriations: _
Green Trust Loans 9-C $ 100,340.95
Demalition Bond Loan 10-C 28,930.00
129,270.95

Balance, December 31, 2006 C $ 38,487,991.84
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Schedule 5-C
CITY CF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY
GENERAL CAPITAL FUND
SCHEDUILE OF DEVELOPER DEMOLITION BOND LOAN PROGRAM RECEIVABLE

Year ended December 31, 2006

Reference
Balance, December 31, 2005 Cc $ 520,740.00
Decreased By:
Payment Received in Current Fund 5-C 28,930.00

Balance, December 31, 2006 C $ 491,810.00
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_ Schedule 8-C
CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY
GENERAL CAPITAL FUND
SCHEDULE OF ENCUMBRANCES PAYABLE

Year ended December 31, 2006

Reference
Balance, December 31, 2005 C $ 946,650.60
Decreased By:
Cash Disbursements 1-C $ 166,399.05
Transferred To Improvement Authorizations 11-C 80,842.13

247,241.18

Balance, December 31, 2006 C $ 699,400.42
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COUNTY OF MONMOUTH, NEW JERSEY

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Balance, December 31, 2005
Increased By:

2006 Budget Appropriation
Decreased By:

Downpayment on 2006 Ordinance

Balance, December 31, 2006

CITY OF LONG BRANCH

GENERAL CAPITAL FUND

Year ended December 31, 2006

Reference

C

1-C

11-C

Schedule 12-C

$ 13,043.02

200,000.00
213,043.02
62,000.00

$ 151,043.02



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF VARIOUS RESERVES

Year ended December 31, 2006

Schedule 13-C

Balance Balance
December 31, December 31,
2005 Increase Decrease 2006

Patten Avenue $ 9,622.05 $ 962205
Liens 2,500.00 2,500.00
Premium on Bond/BAN Sale 14,174.16 $ 43,966.93 $ 44,799.44 13,341.65

$ 26,296.21 $ 43,966.93 $ 44,799.44 $ 25,463.70

Reference C 1-C 1-C C
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PUBLIC ASSISTANCE FUND
SCHEDULES



Schedule 1-D
CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY
PUBLIC ASSISTANCE FUND
SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

Year ended December 31, 2006

Reference

Balance, December 31, 2006 and 2005 D $ 28,983.14



Schedule 2-D
CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY
PUBLIC ASSISTANCE FUND
SCHEDULE OF RESERVE FOR PUBLIC ASSISTANCE EXPENDITURES

Year ended December 31, 2006

Reference

Balance, December 31, 2006 and 2005 D $ 28,983.14



SELF-INSURANCE FUND
SCHEDULES



CITY OF LONG BRANCH

COUNTY OF MONMOUTH, NEW JERSEY

SELF-INSURANCE FUND

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

Year ended December 31, 2006

Balance, December 31, 2005

Increased By Receipts:
Budget Appropriation From Current Fund
Interest Income
Reimbursements

Decreased By Disbursements:
Various Expenses

Balance, December 31, 2006

Reference

E

3-E
3-E
3-E

3-E

$ 2,003,000.00
21.36
20,019.00

Schedule 1-E

$ 241,346.63

2,023,040.36

2,264,386.99

1,930,917.82

$ 333,469.17




Schedule 2-E
CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY
SELF-INSURANCE FUND
SCHEDULE OF ENCUMBRANCES PAYABLE

Year ended December 31, 2006

Reference
Balance, December 31, 2005 E $ 38,108.42
Increased By:
2006 Encumbrances Payable 3-E 55,180.70
93,289.12
Decreased By:
Cancellation of 2005 Encumbrances 3-E 38,108.42

Balance, December 31, 2006 E $ 55,180.70



Schedule 3-E
CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY
SELF-INSURANCE FUND
SCHEDULE OF RESERVE FOR SELF-INSURANCE

Year ended December 31, 2006

Reference
Balance, December 31, 2005 E $ 203,238.21

Increased By Receipts:

Budget Appropriation From Current Fund $ 2,003,000.00

1-E
Interest income 1-E 21.36
Reimbursements 1-E 20,019.00
Cancellation of 2005 Encumbrances 2-E 38,108 .42
2,061,148.78
2,264,386.99
Decreased By Disbursements:
Various Expenses 1-E 1,930,917.82
2006 Encumbrances Payable 2-E 55,180.70
1,986,098.52

Balance, December 31, 2006 E $ 278,288.47




GENERAL FIXED ASSETS ACCOUNT GROUP
SCHEDULES



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

GENERAL FIXED ASSETS ACCOUNT GROUP
SCHEDULE OF LAND, BUILDINGS, AND IMPROVEMENTS

Year ended December 31, 2006

Reference
Balance, December 31, 2005 F
Increased By:
Purchase of Land and Improvements F-1
Balance, December 31, 2006 F

Analysis of Balance:
Land
Buildings and Improvements

Schedule 1-F

$ 22,852,450.36

1,454,880.77

$ 24,307,331.13

$ 19,036,495.25
5,270,835.88

$ 24,307,331.13




CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

GENERAL FIXED ASSETS ACCOUNT GROUP
SCHEDULE OF MACHINERY AND EQUIPMENT

Year ended December 31, 2006

Reference
Balance, December 31, 2005 F
Increased By:
Additions F-1
Decreased By:
Deletions F-1

Balance, December 31, 2006 F

Schedule 2-F

$ 5,430,740.46

45,345.00

5,476,085.46

40,000.00

$ 5,436,085.46




CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

GENERAL FIXED ASSETS ACCOUNT GROUFP
SCHEDULE OF VEHICLES

Year ended December 31, 2006

Reference
Balance, December 31, 2005 F
Increased By:
Additions F-1
Decreased By:
Deletions F-1
Balance, December 31, 2006 F

Schedule 3-F

$ 7,548,498.96

19,420.00

7,567,918.96

34,500.00

$ 7,533,418.96




Schedule 4-F
CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY
GENERAL FIXED ASSETS ACCOUNT GROUP
SCHEDULE OF CONSTRUCTION IN PROGRESS

Year ended December 31, 2008

Reference
Balance, December 31, 2005 F $ 408,468.00
Increased By:
Additions F-1 222,314.01

Balance, December 31, 2006 F $ 630,782.01



ADDITIONAL INFORMATION
RELATING TO
FEDERAL FINANCIAL AWARDS AND
STATE FINANCIAL ASSISTANCE



—_———

IGPLIEEBES 90B8LTFO L § 95 ELeBlT | § 9¢ ¥RI 020G G
voee0’ 16k 1¥0SE'ES 09607 POE0R 2L
ZFILL T8 DIE6OEL TP LIl b0
00°026'HL
loeal'ie 19'€81'48
00'099'69
05°€62'6Z 05'66.'5Z DS'E6L'ST
S0°582'EL [TE9R'E 02'880'% S0'SBTEL
oocesre 056.F +b 00252 5F ooteziE
00752 5h DE'BOE G DOZST Gk A T
00°'125'9 00'Li5'e 0" HO'TY
VLT DOS0FC
ZULILL - 06'G0¥C
SItl6'26 - 06°000'062
GLEi6 16 00000002
00000y 0000012 dovalce 00000y
00000+ 00°€S0'6 00000712
DO'000'LE 00°000°1Z 00 LEL VL 00'000'L2
9696 Bt € I9°'Ge.'809E PRGL0°0Z5 TLVER'BELE
Bredvesk oo0seI0L Bl OV el
£6°1ES'ZEL £6'LE5'ZE) LE'E6E" 201 00000002
66°Z¥S 06 86°T¥5'061 DO"000'BY1 DO'000'66 1
EG'ZEY'T ES'ZEY'T
00°'C00'2¥ 00°000" L%
00°'C00'261 00°000'261
00°000'00Z
00000'SLL 00°000'5ZL
007000'00€ 007000'00E
00°000'05€ 00°000'05€
00°0C0'08Y 00°000'SHY 00°000'08%
SE'EaY'8LL G2 069'GY 00°0C0'0LZ
00"000'00Z 000C0'00Z
EE A ¥ 202 685 ZOGPLGIL 00°8rS'aeL'l
GO006 212 0L9[6'6% G2 86¢ 99 00000219
POBZT'EES § +0'92Z'6ES $ viova'sky § 00'95+' 185
00'ZB0'ZES &
SIMIpusaRy EETT eS| PoARTSY SpIEAY
sanenwn) 002 yseD e

ToTPeEg

S0/50/LL-20/oHL0
SO/0E/50-E0/10/01
YOSLE/CL-20N0/80
90/0E/LL-S0/ 102}
BO/OEE0-F0/L0/DL
~200e

SOELZL-FOIYHEL
90/L2/11-S0/YLTL

002

-86/40/01

S00T
8002

-000Z
-5002
5002
-¥00T
-F00T
-F00Z
~002
-£002
2002
/x4
“200Z
-2002
-loae

~FO/LOI0
“S0/L0/1L0
-20/10/40

palieg
wels

6851-Xg-g71-¢c00¢e
YER0-XE-G7-+002
EBLOXMINIZ00Z
2£010-X8-NO-5002
WiN
¥IN

ET-Z0-DHEIVT
EE-£0-D4IVT

S¥8-001-0DZ1-890-v0

WiN

L00-El
L00-£4

0109-819-0Z€9-8.0-08Y
CL09-SIVOry-0Z£9-8.0-081-90
0109-Drv/IMy-0Ze9-820-087-50
S|qEHEAY JON
S|qefieny JoN
0L08-HIV-0ZES-8.L0-0BF+0
0109-MIY-029-80-0BY- 10
0109-69Y-(ZE9-8.0-09%-€0
0809 IY-0ZE9-8.L0-08+-2D
0108-14v-02£9-8.0-08-20
QL0S0ZE9-8.0-08%-0ZE9
SIGEIBAY 10N
0LEL-FLO-00T9-BL0-ZLG10

SOHO-PE-DW-F0-E
60L0-¥E-OW-S0-9
6610-#E-DW-90-9

BTN
SJ0UBID
yBnosy| -ssed

900Z ‘L€ Jaquiaseq papus Jeaj

SAHYMY TYIONYNIL V3034 40 TTNTIHOS

AZSH3Ar M3N ‘HLNOWNOW 40 ALNNOD

HONVHE DNOT 30 ALID

Ze5'al
zeg'al
YN
8|qe([EAY 0N
geLs9l
209'91

gesel
£25°91

coS'E8

Lig29

YFO'Es
Pro'es

GOZ'0Z
50g'0T
S0Z°0%
S0g'02
S0Z°02
S02'02
s0z'ez
0202
S0Z02
502702
50202
50202
502702

v
124 41
:iTads

BOWny
va49
lesepa

Splemy {BIDUBULL [B15PI [EI0L
SN[ 4o Juswpedaq 2oL

IS 3a0|g JUSWSIICUT MET [B207]
JUEIS) %20|g JUSWaI04ug meT [ED07
210N 5400
JuAwaAoIduwy SISAIRUY DUB UoNEIYURpU) JUdiebu
BIE) [eUOWS SwAg plemps
diysualiped 15aA Jooudie)ng
SSONSNT JO Juawedag

A@jeg oi1gnd pue aeT Jo Jwawpedaq 1o

JURIS Ya0|g BAnuEdU| AIGEIUNOZDY B{UBANT
JURIQ 301G ANUSIU| AIQEIUNOIOY SIANT
ILOISSLUWOD 82NSN[ S(IUBANT
1Aj8JES 21)GNd PUE MET JO Juswpedaq

{.VINE4,) Aouaby juswabeuep Aousfisw3 [esapa 101

ug|d uonesedg Adusbraws spiezey |1y
{.¥Wa4,) Aouaby uswabeueyy Asuablaws [ruapag

fouaby vopsslold [EUaWUOIAUST [B]O)

sjuswaalby aagendoon S10id PlRIUMDIE
:Aouaby uGIPEY0Ld [BILBLUUCIALT

SB0IAAG UBWAN PUE Y||EsH JO jualupedad (e L

Al 2L - weuboud suazpg Joss
alll 2l - weibold suazntd Jowag
ISEINIBG UBLLNY PUe UjeaH 0 lwawpedap)

uopepadsue | Jo Juawpeda [ejo]

(Aempeo.g) wresBold peoY PiY i8IS - 10A TN
(anuany pay L) Auoyiny pund 1sni uopeliodsuell N
{Amyd fBUOWAW) 1o AlLoyiny pund jsniL uonepodsuely N
166} - Wweiboid piy ueqin - L0A TN
£00Z - weiboug pry uegin - 104 M
{Aempenig) pund 1sniL uonepodsuelL - 100 N
JUBJS) 82BId 4O JRIWa - 1LOA PN
(Aemanig) pund Jsru) uoneyodsuel] - 1A N
(ueisapad) puad jsni] uohepodsues] - 1OQ N
{Aemanig) pund 15N1L vonepcdsuen] - 1o IN
{‘palg ueadQ) pun4 isru} uonepcdsuel] - 1OA N
{Aempe0)g) pun4 1sni uonepedsuesr] - 100 N
{Aempeoiq) pun4 1sniy uopepodsue:] - 103 N

11'0°0 - PN 18jg yBnoay | passey

uclepodsusss Jo Juawedag

wawdopasgt uegin pue BusnoH Jo Jusluedac] (10|
IR #2017 uawdaeAsq AUnwc:}
JUEIE} HI0]g JUsWdDEAB] ARUNWIWLOT
JURIS Ya0Ig uswdopaag ApunuwcD
1uBWwdo|BAaq UBGIN puB BUISROH Jo Juswuedsag

[ s P PRI T )



019811481 0L'GSE'6YY CL'8ES YT PEEE'GLLE UDISSILULLOD LIMOIS) JILLICUOST PUB SISO [10.L
05 FvE’ LYT 00'8E6'ES 00ELEEL 00°000°00¢ 20/1£120-L0/1.0/%0 S£0-0£82-020-£9L S9-1.0 11 @5Byd - 103foid Juewsacidu| ¥Zan
¥reslL Lol ¥E8L 101 Z0-€1-21-20/10/1.0 SE0-0€82-020-€9L Juswdojaasq sseulsng Aempeolg Zan
01922241 00°000'0EL 90/1LE/80-20/10/1 L GEQ-0ERZ-020-E3L ¥£-£0 IA AIN0sg aoljog
ST'SOY'6L 0¢-000'002 20/1£/20-20/10/80 GE0-0£82-020-E9L £01-20 10aloid uswdopasd R UoRISINboY Ausdald
00°000'62 00°000'62 207V ELLO-FOMFLILO GE0-0£82-020-£9L Lg-£0 Juewdojere sseuisng Aempeolg Zan
80°96Z°ZEL 10'659'91 00°000°SPL 20/LE/LO-EQ/LO/E0 GEQ-0£82-020-£92 18-£0 Jewdolaas ssauieng Aempeolg Z3n
G2'99¢'6Y 00°000'09 GO/LESCL-ED/1LO/0L SE0-0E8C-020-€9L Se-y0 By asnjey ¥ 5j07 Buppied jo sousuajulen
SZL6LLE 00°'000°2S G0/0E/90-70/1.0/L0 820-0£82-020-€9.L ¥1-60 196png aanegsiLpY vZan
¥6°015'€8 00’852 00°8GL 0070001 L 20/1E120-00/10/10 §£0-0£82-020-£94 $9-0 Justudojarapay Aempeoiq g JUOLLUESSO YZIIN
0295221 00°000'0E} 90/LE/LL-EO/LLIEE SE€0-0E82-020-£3L £9-¥0 IIA ©seUd Anses vzan
86°0¥0'68) 09 LED'Y LL978'e9 00°000'2E2 LONE10FON0F0 GE0-0682-020-€92 18-70 Bunaxey 3 juswdojaaeq Aempeosg vZan
00516781 20/1£/80-G0/LO/E0 SE0-0E82-020-89L 001-50 Wewdoleas( yied Aempeold - ¥ZaN
00°000'00% 6°8G8°05 98°2vs'es 00°000°001 20/82/20-50/10/£0 GE0-0£82-020-€94 Z01-G0 9oUBISISSY Juslidojenspay - ¥ZaN
loezl'eil 6+ 0eL'0L ey'zey'ey 00°000°02Z 20/1€£/20-50/L0/€0 Ge0-0€82-020-€9L 68-G0 Bupexel g “dojeaeq sng Aempeoid - ¥Zan
88°/Z6'L2L P L08°2L gL'0B6E'ET 00°000°0¢1 20/L€/20-G0/1LO/E0 Ge0-0€82-020-E9L LOL-GO 1A @seud Alnoag - vZ3Nn
22°999's¢ 6¥'995'2 00°000°2S 90/0E/90-50/10/L0 8¢0-0E8Z-020-€9L Wavs-90 900Z-500¢ WWpY 23N
00'GER'ZS L0/0EH0-90/L0/50 Ge0-0EBZ-020-£94 £21-90 109[01d S)[EM3PIS UESD - ¥ZIN
05'zea'ey 05°Z28'zy 00°000'001 Z0/1£/20-90/1L0/80 GE0-0€82-020-€9. 60 -0 Z00Z 9oUB)SiSSY Jualudoiaaspay - ¥Z3aN
00°000°G1 80/1L€/€0-90/10/%0 S€0-0£825-020-£9.2 LL1-90 Sunesep g dojeasq ‘sng Aempeold - vzan
$9'Z16'22Z1 GoZLE' IZ) 00°000'981 20/1£/£0-90/10/40 SE0-0£82-020-294L L 11-00 Bupexuep p dojgas( “sng Aempeoig - ¥Zan
6E6LE'ST 6E'6lE'ST 6£029'c § 00°000°25 L0/0E/€0-90/1L0/20 920-0€92-020-€9.1 WAVSL-20 20/9002 185png SAIBRSIUILPY - ¥Z3N
0.°€81'ES 0L°€8L'ES 00°000°0Ek 20/1€/40-90/1/80 GE0-0£82-020-€9L 80-20 2002 108f014 Aunoag - ¥Zan
:Auoyiny suoZ asudiayug uequn
‘UOISSILLILIOD YIMOIE) JIWOU0ST pUB 8d18WwLWoy)
9E'GEL LEL o1'9z6'eL L o0'lzg'zey'L sleyy Aunuwwiog jo uawpedsg [E10§
0/°e6Z /€1 00°Ci0'LE 00°2LL'Stl 20/0£/90-50/12/L0  0219-25Ld-2+0-0€08-220-001L-20 {uoneooiay) Jusludolaaspay YHON juoyydeag
LLI'BES'ELT 00°000'SEY 80/0£/90-00/1L0/21  0ZL9-251Ld-Lv0-0€08-220-001-20 (UuoN JuolyIBSaR) JURIS) SIURISISSY UCHEIOISY
22'616'507 GTEY6'y 00°006°.E€ S0/0€/90-10/10/20  0219-¢S1d-L¥0-0208-220-001-L0 JUEID) SOUEB]SISSY UONEIO|EY
) :saopuag Buisnoy
000521 Q0/LZ/ZL-%0/1L0/20  0Z16-4444-8G9-0€08-220-001-+0 juelo sleys
_ 'S80IAIAE JUSLLIUIBADS) [BDCT O UOISIAIC
88'+92'66 9.°8V8'09 00°000°002 80/0€/90-10/10/20  0Z19-d444-4-96+-0£08-220-001-20 J8jus) Joluag
S5¥'Z90'te % Sv'zgao'le § 00°000'052 S0/0£/60-10/10/90  0Z19-44d4-202-0808-220-001-10 SBI)AIIOY [EUOHEBIIBY 7§ BAISSEL J0- Jusludojanag
00°000'00F $ E£0/0/90-L07L0/90  0Z19-4dd24-¥0Z-0508-220-001-10 108f04d fEIBWILOD 18848 Ausqr]
ueIg) aane|siban eioadg
sliely AJUNWILWON Jo Juawpeds]
MR e SaImjipusdx3 Sjdiaoay pIemy porsd JSqWNN JUN000Y S1E1g ST WembolJueuinedad]
SAlEINWING 900¢ ysed juels) JUBID)
000z '€ Joquadeq papua iea )
AONVLSISSY TVIONVYNI4 31V1S 40 I1NA3IHOS
AISHIAr MIN ‘HLNOWNOW 40 ALNNOD
£jo | abeg HONYHE DNOT 40 ALID

Z 9NpauEs



0g'814 D11 00725 ¥5e
9egLL9/1 =5 00¥25 52
8LYELELL Z1 68966 6290688 LV EEL 122
001818 0V'EBZ B 00°EBL'6
£9°028'8 £8'028'8 £g'0z8'e
69'GSL'S 69°CGL'5 BY'GGL'S
12'916'g L2'015'8 £0°0EL'R £0'0e2'8
09°051'9 09'051'9
00°000°09 ZEVLT YL 00°000°09 00'000'09
zZe'LBE'SY ZELue'sYy 00'000"09
89'6Z8 8g'6z8
00°009'1
GLEIB'E G1'896'L £/'£60'8¢2
00622 00°642 628571
91'920'%1 91'920'v1
00°18.EC 00'18L°€2 00056 01 C0'18LEC
00°098'01 0009501 00°096°9} 00°096°0F
00'L28'e 00'128'0 00" 128'0
9 V2t 9 LLY 08°0¥L G
SEvee £V FeR’l
Z2voL's
92'%22't
ZIEEL'Z
£1'589'}
8.°05
oL Z9' LY
SaInpugdxy SeInyipuadxg 5101209y piemy
SAIE|NUNG 9002 useo eI
£ Jo  abed

IS

-6G61

£00z

¥00g

5002

Q002

2002

sooe
£0/20/90-90/£0/90

s002
800z

-E002
500z
2002

9002
9002

~6661
-Loo2
-2002
-£002
-¥002
-G002
-8002

ponad
B9

SIqE(IEAY JON

SrOA-100-0201-990-81£-0201
0219-SMOA-L00-0201-990-81 L-020L
0Z19-SrOA-100-0201-990-81L-0201
0Z19-STDA-1.00-0201-990-81 L-0201
0Z19-SMDOA-1L00-0201-990-814-020)

€£2-0201-990-001-50
Zee-0201-990-004-90

S|qEeAY 10N
IQEEAY 1ON

“AAAA—00YS-8.L0-001-00¥9
“AAAA—OOYI-8L0-001-00¥9
“AAAA—00F9-8L0-005-00%9

0209-200r-L0€-201-90-001-0EEy
0219-200r-09€-L031-9¥0-00L-0€ch

100-006.-860-09.-5E.26

100-0062-860-09.-GE46
0209-100-006A-860-09.-GELE
0Z09-100-006A-860-09.-6£/6
0209-100-006A-860-09.-GELE
0209-100-006A-860-09.-GEL6
0209-100-006A-860-09L-GE L6

Jequiny JUNosoY S1Eig

900z ‘LE Jequiasag] papus Jea

FONYLSISSY TYIONYNIH 31Y.LS JO 3TINA3HIS

AJSHIAr MIN 'HLNOWNOW J0 ALNNOD

HONYXE ©ONOT 40 ALID

Aoy jualwido|aaa(] Slwouss] 810l

uogeIpallay sis
:Ajpoyiny JusWdo|@Aa o1LUoU0o]

A191ES JI|GNd pue me1 Jo Juswpedaq |ejoL

looudia|ngauswaoe|dey Jouuy Apog

Juawase|dey Jouly Apog

Juswase|day Jouly Apog

Juswieoe|day Jouuy Apog

swane|day }15aa UOAZ (Bioadg pund Jouily Apog

WelBold sajunuwoy ainNoag pue ajeg

wieiBold $8ljunwwol) aindag pue ajeg
BONSNC {BUILLLID JO UOISIAI]

sdoys uj Sd0D

sdoyg u| Sd02
([onuon ebeisasg [OYOO[Y JO UOISIAIG

JUEID) JusLluaniou BulAug Buni]

JUBIS) Juaweoiou BulAlg unIg

1uRlS juatasiopus Buaug yurig
Arapeg oyei) femyBiH jo UoISING

1R8BS 2)|gnd pue MeT Jo Juswpedag

SEOIAGS JOIURS PUB UeaH jo juswpedaq jejol

1161} J0 19y Buipund Ajuoud yieay alignd
ssaupaledald ezusnjju) aLuspue
'S80|AI9G J0[UBS PUB U)jEai J0 Juslpedag]

SHN0D B JO BOYIO SARNSIUILIPY (810 L

weiBold Uoeliqeysy Loneonpa [0Yyoofy
Wwelbold uonelliqeyay UoHEoNPI [OUcoNy
weiBold uoney||iqeysy uoyeonps [Oyoa)y
weiBold uopelgeysY uoyesnps [OUooNy
qeysy uopeanp3 [oyosy
qeyay UoKEanpT (04O
weboid uoleulIgeyay uojesnps [OYcoN
'SUNOQ 8U} JO 80WD SAJEASIULLDY




2002

-100e
~2002
-£002
-¥002
8002
-9002
-8002
-9002

20/82/20-500¢2
-900¢2

poradg
uEID

g102-0119-¥00r-222-01 L ¥-9¥0-001-G0

S[qE[eAY JON

0209-AZ¥A-100-006+-2¥0-254-0061
0209-AcYA-1L00-006%C¥0-€GL-0061
0209-AC¥A-1L00-006+2+0-25.-006F
0209-AZ¥A-100-0061-2¥0-252-006%
0209-ACYA-100-006¥-21¥0-252-006¢
0209-ACrA-L00-006¥-2¥0-254-0061
0209-ACrA-¥00-0067-2¥0-G9.L-0061
0209-A2rA-¥00-006¥-210-G82-006F

81 L-088%-2¥0-001-+¥0
81 1-088+-2r0-001-¥0

JaquunN JUNcA0Y SiEIG

9002 'L£ Jaquaoaq] papus Jea)

JONVLSISSY TYIONYNIZ 31V.LS 40 31NA3HOS

¥6'922'0Z¥'E & £OE96'LZL § G1'86L° 1Ye $ 18°046'%92'S §
00°000'F 00°000'Y 00°000'Y 007000
00°G00'F 00000 00°000°% 00°000%
007955 +aE 09°0.5'0€2 00°E96'+3E
00'95578¢ o ~ 090506 00'E96 ¥BE
ERZVA:T4 0¥’ £59'8¢e 2 oyR'lE ge0ze’Lek
S ¥O¥ LI
LL'8Z8'o0tL
2e0le'sE
o5 ErP' L
16218'6
vL°L19'L vL 292
851,82 or 159'8Z 86°bLL'82
80°691'0E 80°691°08
00'6L9°02 SSPGE L 00'vor'GL 00°8EC° LY
00'6.9'0Z SS'PS6'L 00'619°0Z
00'vot'sl 00'619'0Z
Sainpipusdxg SEIMIpuadxg sidjs5ay prEmy
SAleinung 200¢ ysed juels
¢ jo ¢ afieq

Z3npaps

AISHIr AN 'HLNOWNOW 40 ALNNOD

HONYHE ONOT 40 ALID

BS2UE)SISSY [BIdUBUI S]Blg |Bj0L

SllBY JO[USS '@ SSOIASS PUE [E00S JO UOISIAIQ (0L

VI1O0
:SIELY JOIUSS B S80IAIOS PUR (21003 JO UDISIA]

Auouyiny sanie, [BUGNESNPT N [BI0L

weiboid jueis) 1afoid Aeigr 21gnd
‘Auouyiny sajoed (BUCHEINDT N

UORE.SIUILIPY BISEA, PIOS [BI0L

jueln sbeuuo | BupAzey
els sbeuuo | Bulpiosy
Jueln abeuuo] SupAoey
e sbeuuol Bunniosey
jueln) abeuuo) Guploay
juers) sbeuuo] BupAssy
JUBIS) SBIUNWILLCY UBS|D
RIS SA[UNWILLICD UES|D
‘LoRensiUlIPY SiSep pIOS
:uoloalold |ejuswucnauy jo uswpedsq

Aienp Jejep Jo voISNG [ejoL
weibolg uone|nboy Jejemwuicys jedipuniy
welbold uogenbay Js1emulIcis jedpiungy

ANEND JSIBAA JO UOISIAIG
uonssj0ld [ejusuuosaug Jo Juatpedar]

2)IL uelbolgAusuwpedag



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

NOTES TO SCHEDULES OF FEDERAL FINANCIAL AWARDS
AND STATE FINANCIAL ASSISTANCE

Year ended December 31, 2006

1. Organization and Basis of Presentation

Organization

The City of Long Branch, County of Monmouth, New Jersey ("City") is the prime sponsor
and recipient of various federal and state grant funds. The City has delegated the
administration of grant programs and the reporting function to various departments within
the City. Substantially all grant and program cash funds are commingled with the City's
other funds, although each grant is accounted for separately within the City's financial
records. The Treasurer's Office of the City performs accounting functions for all grants.

Basis of Accounting

The City's grants are presented on the modified accrual basis of accounting utilizing the
following methods:

Current Fund Grants

In accordance with a directive from the State Department of
Community Affairs, Division of Local Government Services, all grant
revenues and expenditures are fully realized within the Current Fund
budget and corresponding receivables and spending reserves are
recorded o account for grant activity.

Trust Fund and Capital Fund Grants

In accordance with accounting principles prescribed by the State of
New Jersey, grant receivables are offset with grant spending
reserves.

Local Contributions

Local matching contributions are raised in the Current Fund budget. The percentage of
matching contributions varies with each program.

Expenditures

Expenditures, as reported on the accompanying Schedules of Federal Financial Awards and
State Financial Assistance, reflect actual cash disbursements charged directly to a grant
program and, in certain instances, do not include allocated expenses or accrued expenses.
Differences between budget and actual cash disbursements, as well as differences between
budget revenues and actual cash receipts, are transferred to Current Fund balance when
the grant is closed out.



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

NOTES TO SCHEDULES OF FEDERAL FINANCIAL AWARDS
AND STATE FINANCIAL ASSISTANCE

Year ended December 31, 2006

1. QOrganization and Basis of Presentation (continued)

Cumulative Expenditures per Financiai Reports

Cumulative expenditures, as reported on the accompanying Schedules of Federal Financial
Awards and State Financial Assistance, reflect the sum of all expenditures including
allocated expenses and accrued expenses reported to the grant funding agency from the
inception of the grant to December 31, 2006.

2. Contingencies

Each of the grantor agencies reserves the right to conduct additional audits of the City's
grant programs for economy, efficiency and program results. However, City management
does not believe such audits would result in material amounts of disallowed costs.



COMMENTS SECTION



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

COMMENTS
Year ended December 31, 2006
An audit of the financial accounts and transactions of the City of Long Branch, County of
Monmouth, New Jersey ("City") for the year ended December 31, 2006, has recently been

completed. The results of the audit are herewith set forth.

Scope of Audit

The audit covered the financial transactions of the Treasurer's office, the activities of the Mayor
and Governing Body and the records of the various outside departments.

The audit did not and couid not determine the character of services rendered for which payment
had been made or for which reserves had been set up, nor could it determine the character,
proper price or quantity of materials suppiied for which claims had been passed.

Cash balances were reconciled with independent certifications obtained directly from the
depositories.

Investments were verified by physical inspection, or by independent certifications obfained
directly from the depositories.

Revenues and receipts were established and verified as to source and amount insofar as the
records permitted.

Our audit was made in accordance with auditing standards generally accepted in the United
States of America and in compliance with the audit requirements prescribed by the Division of
Local Government Services, Department of Community Affairs, State of New Jersey and the
standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States. Therefore, our audit included the procedures
noted above as well as tests of the accounting records and such other auditing procedures as
we considered necessary in the circumstances.

Contracts and Agreements Required to be Advertised per N.J.S. 40A:11-4

N.J.S. 40A:11-4 states "Every contract awarded by the contracting agent, for the provision or
performance of any goods or services, the cost of which in the aggregate exceeds the bid
threshold (40A:11-3), shall be awarded only by resolution of the governing body of the
contracting unit to the lowest responsible bidder after public advertising for bids and bidding
therefor, except as is provided otherwise in this act or specifically by any other law. The
governing body of a contracting unit may, by resolution approved by a majority of the governing
body and subject to subsections b. and c. of this section, disqualify a bidder who would
otherwise be determined to be the lowest responsible bidder, if the governing body finds that it
has had prior negative experience with the bidder".

The governing body of the City has the responsibility of determining whether the expenditures
in any category will exceed the bid threshold within the fiscal year and, where a question arises
as to whether any contract or agreement might result in viclation of the statute, the solicitor's
opinion shall be sought before a commitment is made.



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

COMMENTS

Year ended December 31, 2006

Contracts and Agreements Required to be Advertised per N.J.S. 40A:11-4 (continued)

The minutes indicate that bids were requested by public advertising for the foliowing items:

Animal Shelter Contract

Disposal of Bulky Waste

2006 Road Program

Provisions of Uniforms and Safety Clothing
Air Duct Cleaning

Agriculturally Treated Rock Salt

Grinding and Disposal of Brush

Full-Hand Live Scan System

Fire Hose and Other Firefighting Tools

The system of records did not provide for an accumulation of payments by categories of
materials and supplies, or related work or labor. Disbursements were reviewed, however, to
determine whether any clear-cut violations existed.

The examination of expenditures did not reveal any individual payments, contracts or
agreements in excess of the bid threshold for "the performance of any work or the fumishing of
labor materials and supplies or the hiring of teams or vehicles", other than where bids had been
previously sought by public advertisement or where a resolution had been previously adopted
under the provision of N.J.S. 40A:11-6.

Collection of Interest on Delinguent Taxes and Assessments

The statute provides the method for authorizing interest and the maximum rate to be charged
for the nonpayment of taxes or assessments on or before the date when they would become
delinquent.

The governing body on December 27, 2005 adopted the following resolution authorizing interest
to be charged on delinquent taxes:

NOW THEREFORE BE IT RESOLVED that interest at the rate of 8% per annum be
charged on the first $1,500.00 of the delinquency and 18% per annum on any amount in
excess of $1,500.00 be charged, to be calculated from the date the tax was payable
until the date that actual payment to the tax collector is made N.J.S.A. 54:4-67 and, to
become effective January 1, 2006.



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

COMMENTS

Year ended December 31, 2006

Collection of Interest on Delinguent Taxes and Assessments (continued)

Tax Sale
The 2006 tax sale was held on September 26, 2006 was complete.

Inspection of tax sale certificates on file revealed that all tax sale certificates were available for
audit.

The following comparison is made of the number of tax fitle liens and sewer liens receivable on
December 31, of the last three years:

Year Number of Liens
2006 6
2005 6
2004 8

Verification of Delinquent Taxes and Other Charges

A test verification of delinquent charges and current payments was made including the mailing
of verification notices as follows:

Type Number Mailed

Payments and Delinquencies
on 2006 and 2005 Taxes 35

For those confirmation notices which were not returned by taxpayers, we examined subsequent
and current cash collections as an alternative procedure when possible.



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

COMMENTS
Year ended December 31, 2006

Comparative Statement of Operations
and Changes in Fund Balance - Current Fund

2006 2005
Amount Percent Amount Percent
Revenue and Other Income Realized
Fund Balance Utilized $ 3,515,000.00 430% $ 3,313,122.00 4.42%
Miscellaneous - From Other Than
Local Property Tax Levies 15,931,774.39 19.47 14,065,433.06 18.76
Collection of Delinquent Taxes
and Tax Title Liens 1,519,107.67 1.85 1,153,171.10 1.54
Collection of Current Tax Levy 60,870,263.62 74.38 56,455,144.92 75.28
Total Revenues 81,836,145.68 100.00% _ 74.986,871.08 100.00%
Expenditures
Budget Expenditures:
Municipal Purposes 37,269,517.10 49.04%  36,433,500.02 50.14%
County Taxes 10,738,902.11 14.13 9,308,746.70 12.81
Local District School Taxes 27,152,191.77 35.73 24,611,451.77 33.87
Other Expenditures 841,765.01 1.10 2,314,437.91 3.18
Total Expenditures 76,002,375.99 100.00% _ 72,668,136.40 100.00%
Excess Revenue 5,833,769.69 2,318,734.68
Add: Expenditures Included
Above Which Are By Statute
Deferred Charges To Budgets
of Succeeding Years 300,000.00 101,749.00
6,133,769.69 2,420,483.68
Fund Balance, January 1 3,617,340.56 4,509.978.88
9,751,110.25 6,930,462.56
Decreased By:
Anticipated Fund Balance
Utilization 3,515,000.00 3,313,122.00
Fund Balance, December 31 $ 6,236.110.25 7.340.



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

COMMENTS

Year ended December 31, 2006

Comparative Schedule of Tax Rate Information

20086 2005 2004

Tax Rate $ 2.442 $ 2.354 $ 2.302
Apportionment of Tax Rate

Municipal .933 943 .943

County 398 .359 .335

Local School 1.088 1.031 1.003

Open Space Tax .023 021 .021
Assessed Valuations

2006 $2,496,134,417.00

2005 $2,386,074,565.00

2004 $2,350,370,336.00

Comparison of Tax Levies and Collection Currently

A study of this tabulation could indicate a possible trend in future tax levies. A decrease in the
percentage of current collection could be an indication of a probable increase in future tax

levies.

Percentage
Cash of
Year Tax Levy Collections Collections
2006 $ 61,896,488.11 $ 60,870,263.62 93.35%
2005 57,656,756.84 56,455,144.92 97.92%

2004 54,798,314.19 53,465,970.31 97.59%



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

COMMENTS

Year ended December 31, 2006

Delinguent Taxes and Tax Title Liens

This tabulation includes a comparison, expressed in percentage, of the total of delinquent taxes
and tax title liens, in relation to the tax levies of the last three years.

Amount of Amount of Percentage
Tax Title Delinquent Total of
Year Liens Taxes Delinquent Tax Levy
2006 $ 29,330.69 $ 982,909.54 $ 1,012,240.23 1.66%
2005 24,834.97 1,124,567.60 1,149,402.57 1.99%
2004 37,255.60 1,144,283.81 1,181,539.41 2.21%

Property Acquired by Tax Title Lien Ligquidation

The value of property acquired by liquidation of tax title liens on December 31, on the basis of
the last assessed valuation of such properties, was as follows:

Year Amount

2006 $ 5,163,600.00
2005 5,217,100.00
2004 5,133,800.00

Comparative Schedule of Fund Balances

Utilized
Balance in Budget of
Year December 31 Succeeding Year
Current Fund
2006 $ 6,236,110.25 $ 3,815,000.00
2005 3,617,340.56 3,515,000.00
2004 4,509,978.88 3,313,122.00

2003 4,563,974.25 3,000,000.00



CITY OF LONG BRANCH

COUNTY OF MONMOUTH, NEW JERSEY

COMMENTS

Year ended December 31, 2006

Officials in Office and Surety Bonds

Name

Adam Schneider
Anthony Giordano
Michael DeStefano
David G. Brown

Dr. Mary Jane Celli
John Zambrano
Brian Unger
Howard Woolley, Jr.

Ronald J. Mehlhorn, Sr.

Michael Martin
Edward Mazzacco

William Fitzpatrick
Gerald Freda
George Cieri

Theresa Coyne

James Aaron
David Roach
Carl Jennings

Frederick Migliaccio
Irene Joline

Carol Mellaci
William Richards
Stanley Midose

Kevin Hayes
Jacob L. Jones

Patricia Krosnicki
Michael Muscillo

Amount
Title of Bond

Mayor
Council President
Council Vice President
Council Member
Council Member
Council Member (01/01/06 - 07/14/06)
Council Member (07/15/06 - 12/31/06)
Business Administrator and
Chief Administrative Officer
Director of Finance
Public Official
Comptroller

Tax Collector and
Search Officer

Tax Assessor

City Engineer

Judge 50,000.00

Court Administrator

City Aftorney
Director of Health
Director of Recreation and
Human Services
Director of Public Works
City Clerk
Purchasing Agent
Director of Public Safety
Construction Code Official/
Building Subcode Official
Director of Building and Development
Director of Community and Economic
Development Program
Director of Senior Citizens' Affairs
Aide to the Mayor

Name of
Corporate Surety

$ 250,000.00
200,000.00

250,000.00

75,000.00

Fidelity and Deposit
Company of Maryland
Zurich North
America Surety
Fidelity and Deposit
Company of Maryland

Fidelity and Deposit
Company of Maryland

Fidelity and Deposit
Company of Maryland

All employees not covered by specific bonds listed above are covered by a faithful performance
blanket position bond issued by the Zurich Insurance Company in the sum of $250,000.00.
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R. Keith Springer, CPA REPORT ON COMPLIANGE AND ON INTERNAL CONTROL ~ Fex(732)305-8358

OVER FINANCIAL REPORTING BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Honorable Mayor and Members
of the City Council
City of Long Branch, New Jersey

We have audited the regulatory-basis financial statements of the City of Long Branch,
County of Monmouth, New Jersey ("City") as of and for the year ended December 31,
2006, and have issued our report thereon dated June 20, 2007 in which we expressed
an adverse opinion on the conformity of the statements with accounting principles
generally accepted in the United States due to the differences between those principles
and the accounting practices prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey. Except as discussed in the
preceding sentence, we conducted our audit in accordance with auditing standards
generally accepted in the United States; audit requirements as prescriped by the
Division of Local Government Services; and the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the
United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the City's internal control over
financial reporting as a basis for designing our auditing procedures for the purpose of
expressing our opinion on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the City's internal control over financial
reporting. Accordingly, we do not express an opinion on the effectiveness of the City’s
internal control over financial reporting.

A control deficiency exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions,
to prevent or detect misstatements on a timely basis. A significant deficiency is a
control deficiency, or combination of control deficiencies, that adversely affects the
City’s ability to initiate, authorize, record, process, or report financial data reliably in
accordance with generally accepted accounting principles such that there is more than a
remote likelihood that a misstatement of the City's financial statements that is more than
inconsequential will not be prevented or detected by the City's internal control.



Honorable Mayor and Members
of the City Council

City of Long Branch, New Jersey
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A material weakness is a significant deficiency, or combination of significant
deficiencies, that results in more than a remote likelihood that a material misstatement
of the financial statements will not be prevented or detected by the City's internal
control.

Our consideration of internat control over financial reporting was for the limited purpose
described in the first paragraph of this section and would not necessarily identify all
deficiencies in internal control that might be significant deficiencies or material
weaknesses. We did not identify any deficiencies in internal control over financial
reporting that we consider to be material weaknesses, as defined above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City's financial statements
are free of material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts and grant agreements, noncompliance with
which could have a direct and material effect on the determination of financial statement
amounts. However, providing an opinion on compliance with those provisions was not
an objective of our audit, and accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are
required to be reported under Government Auditing Standards.

However, we noted certain other matters that have been reported to the administration
and reported within our Comments and Recommendations.

This report is intended solely for the information and use of the City of Long Branch's
management, and Council members, others within the organization, and the Division of
Local Government Services, and is not intended to be and should not be used by
anyone other than these specified parties.

Hulchins, Famell, Megen & Allsom, P A

Independent Auditors

// t.//uf/jé(—’-‘

Robert W. Allison
Registered Municipal Accountant
(#483)

June 20, 2007
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REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE
TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE
IN ACCORDANCE WITH OMB CIRCULAR A-133 AND
STATE OMB CIRCULAR 04-04

Honorable Mayor and Members
of the City Council
City of Long Branch, New Jersey

Compliance

We have audited the compliance of the City of Long Branch, County of Monmouth, New Jersey
("City") with the types of compliance requirements described in the U.S. Office of Management
and Budget ("OMB") Circular A-133 Compliance Supplement and the New Jersey Compliance
Manual State Grants Compliance Suppilement that are applicable to each of its major federal
and state programs for the year ended December 31, 2006. The City's major federal and state
programs are identified in the Summary of Auditor's Results section of the accompanying
Schedule of Findings and Questioned Costs. Compliance with the requirements of laws,
regulations, contracts and grants applicable to each of its major federal and state programs is
the responsibility of the City's management. Our responsibility is to express an opinion on the
City's compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally
accepted in the United States of America; the standards applicable to financial audits contained
in Government Auditing Standards, issued by the Comptroller General of the United States; the
audit requirements as prescribed by the Division of Local Government Services, Department of
Community Affairs, State of New Jersey; OMB Circular A-133, Audits of State, Local
Governments, and Nonprofit Organizations, and state OMB Circular 04-04, Single Audit Policy
for Recipients of Federal Grants, State Grants and State Aid. Those standards, OMB Circular
A-133 and state OMB Circular 04-04 require that we plan and perform the audit to obfain
reasonable assurance about whether noncompliance with the types of compliance requirements
referred to above that could have a direct and material effect on a major federal or state
program occurred. An audit includes examining, on a test basis, evidence about the City's
compliance with those requirements and performing such other procedures as we considered
necessary in the circumstances. We believe that our audit provides a reasonable basis for our
opinion. Our audit does not provide a legal determination on the City's compliance with those
reqguirements.
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In our opinion, the City complied, in all material respects, with the requirements referred to
above that are applicable to each of its major federal and state programs for the year ended
December 31, 20086.

Internal Control over Compliance

The management of the Cily is responsible for establishing and maintaining effective internal
control over compliance with requirements of laws, regulations, contracts and grants applicable
to federal and state programs. In planning and performing our audit, we considered the City's
internal control over compliance with requirements that could have a direct and material effect
on a major federal or state program in order to determine our auditing procedures for the
purpose of expressing our opinion on compliance and to test and report on internal controf over
compliance in accordance with OMB Circular A-133 and state OMB Circular 04-04.

Our consideration of the internal control over compliance would not necessarily disclose all
matters in the internal control that might be material weaknesses. A material weakness is a
reportable condition/significant deficiency in which the design or operation of one or more of the
internal control components does not reduce to a relatively low level the risk that
noncompliance with applicable requirements of laws, regulations, contracts and grants that
would be material in relation to a major federal and state program being audited may occur and
not be detected within a timely period by employees in the normal course of performing their
assigned functions. We noted no matters involving the internal control over compliance and its
operation that we consider to be material weaknesses.

This report is intended solely for the information and use of the City of Long Branch's
management, and Council members, others within the organization, the Division of Local
Government Services, Department of Community Affairs, State of New Jersey, and federai and
state awarding agencies and pass-through entities, and is not intended to be, and should not
be, used by anyone other than these specified parties.

Hutchins, Famell, Meyn & Allson, P.A

Independent Auditors

/A L{L;(,JWL
Robert W. Allison

Registered Municipal Accountant
(#483)

June 20, 2007
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CITY OF LONG BRANCH
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COUNTY OF MONMOUTH, NEW JERSEY

SCHEDIULE OF FINDINGS AND QUESTIONED COSTS

Year ended December 31, 2006

Part 1 - Summary of Auditor's Results

Financial Statement Section

A)

B)

C)

Type of auditor's report issued:
Internal control over financial reporting:
1} Material weakness{es) identified?

2} Reportable conditions/(significant deficiencies) identified
that are not considered to be material weaknesses?

Noncompliance material to financial statements noted?

Federal Awards Section

D)

E)

F)

G)

H)

Internal control over compliance:
1) Material weakness(es) identified?

2) Reportable conditions/{significant deficiencies) identified
that are not considered to be material weaknesses?

Type of auditor's report issued on compifance for major programs?

Any audit findings disclosed that are required to be reported
in accordance with OMB Circular A-133 (Section .510{a))?

Identification of major programs:

CFDA Number(s)

14.218

Ungualified
Yes X No
Yes X No
Yes X No
Yes X No
Yes X No

Ungualified
Yes X No

Name of Federal Program or Cluster

Community Development Block Grant

Dollar threshold used to distinguish between Type A
and Type B programs?

Auditee qualified as low-risk auditee?

$300,000.00

X Yes No



CITY OF LONG BRANCH

COUNTY OF MONMOUTH, NEW JERSEY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

Year ended December 31, 2006

Part 1 - Summary of Auditor's Results

State Awards Section

J)

K)

L)

M)

N)

0)

Internal control over compliance:
1) Material weakness(es) identified?

2) Reportable conditions/{significant deficiencies) identified
that are not considered to be material weaknesses?

Type of auditor's report issued on compliance for major programs?

Any audit findings disclosed that are required to be reported
in accordance with NJ OMB Circular Letter 04-047

Identification of major programs:

GMIS Number(s)

763-020-2830-035

Page 2 of 2

Yes X No

Yes X No
Unqualified

Yes X No

Name of State Program

Urban Enterprise Zone

Doliar threshold used to distinguish between Type A
and Type B programs?

Auditee qualified as low-risk auditee?

$300,000.00

X Yes No



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONT'D)

Year ended December 31, 2006

Part 2 - Schedule of Financial Statement Findings

This Section identifies the reportable conditions/(significant deficiencies), material weaknesses,
and instances of noncompliance related to the financial statements that are required to be
reported in accordance with Chapter 5.18 of Government Auditing Standards.

None noied.



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONT'D)

Year ended December 31, 2006
Part 3 - Schedule of Federal and State Award Findings and Questioned Costs

This Section identifies the reportable conditions/(significant deficiencies), material weaknesses,
and instances of noncompliance, including questioned costs, related to the audit of major
federal and state programs, as required by OMB Circular A-133 and New Jersey OMB Circular
04-04.

None noted.



STATUS OF PRIOR YEARS' FINDINGS AND QUESTIONED COSTS



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

SUMMARY SCHEDULE OF PRIOR-YEAR FINDINGS
AND QUESTIONED COSTS AS PREPARED BY MANAGEMENT

Year ended December 31, 2006

This section identifies the status of prior-year findings related to the financial statements
and federal and state awards that are required to be reported in accordance with
Chapter 6.12 of Government Auditing Standards, U.S. OMB Circular A-133 (Section
.315 (a)(b) and New Jersey OMB Circular 04-04.

No prior-year findings.
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CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

COMMENTS AND RECOMMENDATIONS

Year ended December 31, 2006

Other Matters

Internal Controls — Qutside Departments
Finding #2006-1

During our audit of the City’s Outside Departments, we noted that the Planning and Zoning
Department fees collected were not in accordance with City ordinances.*

In order to improve controls over the City's Outside Departments, we recommend fees
collected be in accordance with City ordinances.

Municipal Court

Finding #2006-2

During our audit of the City’s Municipal Court, we noted that the General and Bail accounts
are not reconciled timely.* The Administrative Office of the Courts has reconciled the
General account; however, the Bail account remains unreconciled at December 31, 2006.

In order to improve controls over the City’s Municipal Court, we recommend that bank
reconciliations be prepared monthly, on a timely basis.

Repeat comment from prior year



REPORT OF MUNICIPAL COURT
YEAR 2006

File three copies with the Division of Local Government Services.

Located in:

City of Long Branch County of Monmouth
Serving:

City of Long Branch County of Monmouth

of County of
JUDGE

Name George J. Cieri Name
Address 434 Broadway Address

Long Branch, NJ

RECEIPTS AND DISBURSEMENTS FOR THE YEAR ENDING
DECEMBER 31, 2006

Municipal Treasurer;
Fines and Costs
P.O.AA.

Public Defendet's Fee

State Treasurer

County Treasurer

Cash Bail

Various Agencies

TOTAL

Balance Receipts Disbursements Balance
12/31/05 Allocated To To 12/31/06
$ 46,291.90 $ 814,661.89 $ 803,371.03 $ 57,582.76
124.00 2,360.00 2,298.00 186.00
887.50 16,309.45 16,588.95 608.00
17,350.54 301,149.98 298,355.40 20,145.12
16,184.93 229,214.69 228,504.59 16,895.03
55,755.00 379,688.51 343,458.51 91,985.00
555.25 13,444.85 13,000.60 999.50

$ 137,149.12 $ 1,756,829.37 $ 1,705,577.08 $ 188,401.41




QUESTIONNAIRE - REPORT OF MUNICIPAL COURT

1. Name of Municipality City of Long Branch

2. Name of Judge George J. Cieri

3. Amount paid or charged in 2006 to 2006 appropriations for:
Salary Other Other
of Judge $ 47,500.00 Salaries $ 82,222 43 Expenses § 129,722.43

4. Who keeps books? (Name and Position) Theresa Woods-Coyne, Court Administrator

Sl Is the cash book adequate? Yes

6. s the cash book in the form suggested by the Administrative Director of the Courts? Yes
7.  Are satisfactory forms of dockets in use? N/A

8.  If not, specify just what books or records are maintained N/A

9. Is an approved schedule of fines prominently posted in the place where fines are to be paid to

the violations clerk? Yes

10. Are the records properly kept (and if not, what steps shouid be taken to improve records?)

Yes
11. Is a separate bank account maintained? Yes
12.  Are deposits made promptly, and in definite amounts? Yes
13. Is cash reconciled? Yes How often?  See Comments & Recommendations
14. Are moneys turned over to municipality, county oYr state on or before the 15th of each month?
es
15. Is Judge Bonded?* Yes Amountof Bond $ 50,000.00
Name of Clerk of Court Theresa Woods-Coyne AmountofBond $§ 75,000.00
Name of Violations Clerk Patti Vennettilli Amount of Bond Blanket
16. Insert the date of expiration of Judge's term July 31, 2009
17.  Are uniform, duplicate, consecutively numbered receipts used? Yes
18. Are uniform traffic tickets serially numbered, properly controlled and accounted for? Yes
19. Are fiscal records kept in a safe place? Yes

20. As of what date or dates was cash counted, cash reconciliation made and bank balance
confirmed?** December 31, 2006

21. Insert the date to which the audit was made in accordance with the provisions of N.J.S. 40A:5-5
December 31, 2006

Signed _._—M//M__, RMA Number 483

(Manual Sigﬁature Required)

Address 912 Highway 33, Suite 2, Freehold, NJ 07728

* If bond is below required minimum, recommendation should be made.
**  There must be a surprise count and reconciliation of cash prior to or subsequent to December 31.
Your answer to #20 must disclose this date and all other dates of cash count and reconciliation.



CITY OF LONG BRANCH
COUNTY OF MONMOUTH, NEW JERSEY

STATEMENT OF MUNICIPAL COURT
COMMENTS AND RECOMMENDATIONS
Year ended December 31, 2006
During our audit of the City's Municipal Court, we noted that the General and Bail accounts are
not reconciled timely.* The Administrative Office of the Courts has reconciled the General

account; however, the Bail account remains unreconciled at December 31, 2006.

In order to improve controls over the City's Municipal Court, we recommend that bank
reconciliations be prepared monthly, on a timely basis.

* Repeat comment from prior year



City of Long Branch Monmouth
City, Town, Boro or Twp. Municipality County
Form of Reporting Dog Licenses issued Auditor Hutchins, Farrell. Meyer & Allison

Pursuant to N.J.S.A. 4:19-15.1 et seq.,

as amended by Chapter 168, P.L.. 1978 Address 912 Highway 33, Suite 2
and Chapter 235, P.L. 1981.
Freehold, NJ 07728
1Yr. 3Yr.
Dog License Fee - Minimum $§ 1.50 $ 4.50 [KennelLicense - In Excess of 10 Dogs $ 10.00
Dog License Fee - Maximum 7.00 21.00 [Kennel License - Not in Excess of 10 Dogs 25.00

{(Where there is no Local Ordinance, the fee
shall be $1.50, 1 year and $4.50, 3 years)

Pet Shop License 10.00

State Registration Fees:
1 Year License—- $ 1.00
3 Year License - $ 3.00

"Service", "Hearing Ear” and "Seeing Eye" Dogs
Licenses are to be issued without fees

YEAR 2006
‘ State
License Numbers Total Municipal Kennel | Seeing Registration
From To Rate Fees License License Eye Fees
Spayed - 595 1% 7.20 |$ 4,284.00 |$ 3,570.00 $ 714.00
Non-Spayed - 299 11.20 3,348.80 2,093.00 1,255.80
Replacements - 13 1.00 13.00 13.00
No Fee -
TOTALS 907 $ 7,645.80 |$ 5,676.00 $ 1,969.80
Add: Prior Balance Due State Treasurer December 31, 2005 1.20
1,971.00
Remitted To State Treasurer 1,966.80
Balance Due State Treasurer December 31, 2006 $ 4.20

Memo to Auditor: If three-year licenses are issued, prepaid license fees must be set up in the
Dog License Fund; however, the state registration fees are due 30 days after collection.



