RESOLUTION ADOPTED BY CITY COUNCIL JANUARY 1, 2010

R1-10 RESOLUTION 2010 TEMPORARY BUDGET



Re [-10

RESOLUTION
2010 TEMPORARY BUDGET

WHEREAS, it is necessary to make appropriations to provide for the

period between the beginning of the fiscal year and the adoption of the
2010 Budget, and,

WHEREAS, N.J.S.A. 40A: 4-19 allows for the creation of such
appropriations, not to exceed 26.25% of the total of the appropriations
made for all purposes in the budget of the preceding fiscal year,
excluding, in both instances, appropriations made for Interest and Debt
Redemption charges, Capital Improvements and Public Assistance, and,

WHEREAS, the Director of Finance has compiled a Temporary budget
in conformity with N.J.S.A. 40A: 4-19, and,

WHEREAS, said appropriations, before provision for Interest and Debt
Redemption charges, Public Assistance, and Capital Improvement Fund
total $11,623,875.64, to which is added Interest and Debt Redemption
charges, Capital Improvement Fund and Public Assistance appropriations
totaling $3,776,124.36 for a total Temporary Budget $15,400,000.00.

NOW THEREFORE BE IT RESOLVED by the City Council of the City
of Long Branch that the attached list of appropriations totaling
$15,400,000.00 be, and the same is, hereby adopted as the Temporary
Budget of the City of Long Branch for the year 2010.
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- TEMPORARY BUDGET
CALCULATION FOR 2010

ADOPTED BUDGET 2009 ' 47,872,474.16

LESS PRIOR YEAR APPROPRIATIONS FOR:
INTEREST AND DEBT REDEMPTION CHARGES:

MUNICIPAL 3,148,511.34
CAPITAL IMPROVEMENTS 435,734.00
3,584,245.34
BASE ON WHICH TEMPORARY BUDGET IS CALCULATED 44,288,228.82
MAXIMUM TEMPORARY BUDGET PERCENTAGE 26.25%
TWENTY SIX AND 25/100 PERCENT LIMITATION 11,625,660.07
JANUARY 1 TEMPORARY BUDGET 15,400,000.00
LESS CURRENT YEAR APPROPRIATIONS FOR:
DEBT SERVICE (3,576,124.36)
CAPITAL IMPROVEMENTS (200,000.00)
TOTAL TEMPORARY BUDGET JANUARY 1 SUBJECT TO MAX 11,623,875.64

BELOW ALLOWABLE MAX 1,784.43
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